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0$1$*(5¶6 

0(66$*( 

)LIW\�\HDUV�DJR�WKH�YLVLRQ�RI�RXU�KRPH�DQG�FRPPXQLW\�RI�5RWRQGD�FRPPHQFHG���0DQ\�
RI�WKH�DVSHFWV�WKDW�FRQWULEXWH�WR�RXU�ZRQGHUIXO�FRPPXQLW\�DQG�PDNH�5RWRQGD�D�JUHDW�
SODFH�WR�OLYH�ZRXOG�QRW�KDYH�RFFXUUHG�ZLWKRXW�WKH�KHOS�RI�WKH�PDQ\�YROXQWHHUV�WKDW�5R�
WRQGD�:HVW�$VVRFLDWLRQ�LV�VR�IRUWXQDWH�WR�KDYH� 

2XU�YROXQWHHUV�VWULYH�WR�SURWHFW��PDLQWDLQ��DQG�HQKDQFH�WKH�DVVHWV�RI�RXU�DVVRFLDWLRQ���
7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�KDV�PDQ\�FRPPLWWHHV�DQG�HYHQWV�WKURXJKRXW�WKH�\HDU�
WKDW�DOORZ�RXU�PHPEHUV�WR�EH�LQYROYHG���3OHDVH�GR�QRW�KHVLWDWH�WR�UHDFK�RXW�WR�WKH�5R�
WRQGD�:HVW�$VVRFLDWLRQ�$GPLQLVWUDWLRQ�2IILFH�WR�VHH�KRZ�\RX�WRR�FDQ�YROXQWHHU� 

0DQ\�GHYRWG�YROXQWHHUV�SXW�WKHLU�HQHUJ\�DQG�HQWKXVLDVP�LQWR�PDNLQJ�RXU�5RWRQGD�
:HVW�$VVRFLDWLRQ�FRPPXQLW\�WKH�EHVW�LW�FDQ�EH��KHOSLQJ�RXU�FRPPXQLW\�FRQWLQXH�WR�
IORXULVK���9ROXQWHHUV�DUH�DQ�LQWHJUDO�SDUW�RI�DQ\�DVVRFLDWLRQ���7KH�ZRUN�WKDW�LV�SHU�
IRUPHG�E\�RXU�YROXQWHHUV�VDYHV�WKH�DVVRFLDWLRQ�PRQH\�DQG�KHOSV�NHHS�PHPEHUV�DV�
VRFLDWLRQ�DVVHVVPHQW�GXHV�GRZQ��� 

%HIRUH�EHFRPLQJ�WKH�5:$�0DQDJHU��,�ZDV�QDwYH�DERXW�DOO�WKH�DUGXRXV�ZRUN��GHGLFD�
WLRQ��DQG�H[FLWHPHQW�RXU�YROXQWHHUV�FRQWULEXWH�WR�RXU�FRPPXQLW\�ZHHN�LQ�DQG�ZHHN�
RXW���+DYLQJ�EHHQ�D�JUHDW�SDUW�RI�WKDW�SURFHVV��LW�KDV�EHHQ�DQ�DEVROXWH�SOHDVXUH�ZRUN�
LQJ�ZLWK�DOO�RI�RXU�ZRQGHUIXO�KDUG-ZRUNLQJ�YROXQWHHUV���:KDW�,�ORYH�PRVW�DERXW�ZRUNLQJ�
ZLWK�RXU�YROXQWHHUV�LV�KRZ�LQFUHGLEO\�GHGLFDWHG�DQG�ZLWW\�WKH\�DUH�ZLWK�VRPH�RI�WKH�
JUHDWHVW�SHUVRQDOLWLHV�DQG�VHQVHV�RI�KXPRU���2XU�YROXQWHHUV�VKDUH�WKH�VDPH�LGHDOV�RI�
NHHSLQJ�5RWRQGD�EHDXWLIXO�DQG�D�SODFH�ZKHUH�LQGLYLGXDOV�ZDQW�WR�YLVLW�DQG�WR�OLYH���,�
KDYH�JDLQHG�D�ORW�RI�OLIH�DQG�ZRUN�H[SHULHQFH�ZRUNLQJ�VLGH�E\�VLGH�ZLWK�RXU�YROXQWHHUV�
WKDW�\RX�FDQQRW�JHW�DQ\ZKHUH�HOVH��� 

$V�ZH�SODQW�WKH�*LYLQJ�2DN�7UHHV�RQ�$UERU�'D\�LQ�KRQRU�RI�RXU�KDUGZRUNLQJ�YROXQ�
WHHUV��,�MXVW�ZDQW�WR�VD\��³7KDQN�\RX´���7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�ZRXOG�QRW�EH�
ZKDW�LW�LV��RU�ZKHUH�LW�LV��DQG�RXU�FRPPXQLW\�ZRXOG�QRW�KDYH�DFFRPSOLVKHG�VR�PXFK�LI�LW�
ZHUH�QRW�IRU�RXU�KDUGZRUNLQJ��%RDUG�RI�'LUHFWRUV�DV�ZHOO�DV�RXU�YROXQWHHUV� 
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1RQ-YHQRPRXV�%ODFN�5DFHU�6QDNH��SHHNLQJ�RXW�RI�D�IORZHU�SRW� 

3LFWXUH�E\���.DUHQ�3RWWV 

0$<���7+��681'$< 

%,1*2����-��S�P���'RRUV�RSHQ�DW������� 

+HOG�LQVLGH�WKH�&RPPXQLW\�&HQWHU� 

0RQWK�RI�0D\���8QWLO�0D\���WK� 

&20(�:$/.�:,7+�86�72�+2125�$1'�5(0(0%(5 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE�LQYLWHV�\RX�WR�ZDON�DQ\�
RU�DOO�GD\V�LQ�0D\���7KLV�LV�QRW�DQ�RUJDQL]HG�ZDON���,W�LV�D�SHU�
VRQDO��TXLHW�WULEXWH�E\�\RX�DW�DQ\�WLPH���6LJQ-XS�VKHHWV�ZLOO�
EH�SURYLGHG�DW�%URDGPRRU�3DUN�DQG�LQ�5:$�/LEUDU\�� 

6HH�SDJH���RI�WKLV�LVVXH�IRU�PRUH�GHWDLOV� 

021'$<��0$<���WK��0(025,$/�'$<����������������������������������������
5:$�2IILFHV�DUH�FORVHG 
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1DGLQH�&ORXJK��(GLWRU 

.DUHQ�+DUYH\��:ULWHU 

%DUU\�.HDQ��:ULWHU 

'LDQH�6KDZ��:ULWHU 

&RQQLH�6PLWK��:ULWHU 

'DYLG�3XODVNL��3KRWRJUDSKHU 

:D\QH�0HQJHO��3KRWRJUDSKHU 

1DGLQH�&ORXJK��/D\RXW�	�'HVLJQ 

 

%2$5'�2)�',5(&7256����� 

3DWULFLD�$KR��3UHVLGHQW 

3DWWL�&RZLQ���VW�9LFH�3UHVLGHQW 

6DP�%HVDVH��7UHDVXUHU 

-HUU\�(OGUHG��6HFUHWDU\ 

'DYLG�.HOO\��'LUHFWRU 

$QG\�9DQ6F\RF��'LUHFWRU 

/HV�*RRGPDQ��'LUHFWRU 
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'HUULFN�+HGJHV��������

0DQDJHU� 

7DPP\�%LUGVRQJ�����

$GPLQLVWUDWRU� 

+ROO\�&DUU��	�����������

1DQF\�6FKZHFKHO����������������

$GPLQLVWUDWRUV���������

'HHG�5HVWULFWLRQV� 

3HQQ\�+DQVRQ���������

%RRNNHHSHU� 

$QQHWWH�&DVWHHO���

0LQXWHV�&OHUN 

6KHU\O�$QQ�1RZLFNL������

$GPLQLVWUDWRU 

-RH�+DUULV����������������

&RPPXQLFDWLRQV�������

6SHFLDOLVW 

0LNH�+HLQFHOPDQ��	�

0DWW�5RRQH\�����������

&RPSOLDQFH�2IILFHUV 
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/DPDU�+LJGRQ�������������

0DLQWHQDQFH��������������

6XSHUYLVRU������������� 

:D\QH�7D\ORU� 

3DXO�0F*LQOH\ 

3DEOR�*XDUGLROD 

'DOH�$QGHUVRQ 
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6LWWLQJ�OHIW�WR�ULJKW���6DP�%HVDVH��7UHDVXUHU���3DWULFLD�$KR��3UHVLGHQW���������������������
3DWWL�&RZLQ���VW�9LFH�3UHVLGHQW���-HUU\�(OGUHG��6HFUHWDU\� 

6WDQGLQJ�OHIW�WR�ULJKW���'DYLG�.HOO\��'LUHFWRU���$QG\�9DQ6F\RF��'LUHFWRU����������������������������
/HV�*RRGPDQ��'LUHFWRU� 
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����5RWRQGD�&LUFOH� 

5RWRQGD�:HVW��)ORULGD������� 

7HO������������-���� 

)D[������������-���� 

(PDLO���LQIR#URWRQGDZHVW�RUJ 
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:HVW�:D\V�3KRWRJUDSKHU 

+HOSV�)LJKW�)LUH�DW�WKH 

&DVWDZD\V�&RQGRPLQLXPV 

LQ�(QJOHZRRG 

%\���1DGLQH�&ORXJK 

 

 

2Q�)ULGD\�$SULO��VW��D�ILUH�VWDUWHG�LQ�WKH�&DVWDZD\V�&RQGRPLQLXPV�LQ�(QJOHZRRG���$F�
FRUGLQJ�WR�%DWWDOLRQ�&KLHI�5D\PRQG�5HHVH��WKH�ILUH�EURNH�RXW�LQ�WKH�NLWFKHQ�RI�D�JURXQG�
IORRU�DSDUWPHQW���7KH�JXHVWV�VWD\LQJ�LQ�WKH�DSDUWPHQW�XVHG�WKHLU�H[WLQJXLVKHUV�DQG�
PDQDJHG�WR�VORZ�GRZQ�WKH�SURJUHVV�RI�WKH�ILUH��� 

5RWRQGD�UHVLGHQWV�'DYH�DQG�:DQGD�3XODVNL�UHQWHG�D�&DVWDZD\V�XQLW�IRU�D�ZHHN�YDFD�
WLRQ�RQ�0DQDVRWD�.H\���$V�WKH\�ZHUH�XQSDFNLQJ�RQ�)ULGD\��'DYH�VPHOOHG�VPRNH�DQG�
DVNHG�LI�:DQGD�ZDV�FRRNLQJ�VRPHWKLQJ���%HORZ�LV�'DYH¶V�DFFRXQW�RI�WKH�LQFLGHQW� 
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����������������������������*UHDW�MRE�'DYH��� 

,�RSHQHG�XS�WKH�GRRU�WR�WKH�GHFN�DQG�ZDV�PHW�ZLWK�D�ZDOO�RI�WKLFN�VPRNH�IURP�
EHORZ�XV���,�UDQ�GRZQ�WKH�VWDLUV�DQG�VDZ�VPRNH�IORZLQJ�RXW�IURP�WKH�GRRU�RI�WKH�
ILUVW-IORRU�XQLW���7KH�GRRU�IUDPH�VLGLQJ�ZDV�DOUHDG\�PHOWLQJ���,�GR�QRW�UHPHPEHU�
WKH�GRRUNQRE�EHLQJ�ZDUP���,�FUDFNHG�WKH�GRRU�RSHQ�D�ELW�DQG�ORRNHG�LQ���7KH�
VWRYH��FDELQHWV��VWRYH�YHQW�ZHUH�D�ZDOO�RI�ELJ�VFDU\�IODPHV���7KH�FHLOLQJ�KDG�VWDUW�
HG�WR�EXUQ��� 

,�EURNH�WKH�JODVV�FDVH�WKDW�KHOG�D�ILUH�H[WLQJXLVKHU�RXWVLGH�WKH�XQLWV��DQG�SXOOHG�
WKH�H[WLQJXLVKHU�SLQ���,�WKHQ�UDQ�LQWR�WKH�XQLW�WR�ILJKW�WKH�ILUH���,�NQRZ��OXGLFURXV��
ULJKW"��,�KLW�WKH�IODPHV�DURXQG�WKH�VWRYH�DQG�YHQW��FDELQHWV��WKHQ�VWXFN�WKH�H[WLQ�
JXLVKHU�KRVH�XS�WKH�VWRYH�YHQW���,�DWWDFNHG�WKH�ILUH�VHYHUDO�WLPHV�DV�RWKHU�JXHVWV�
IRUPHG�D�ZDWHU�EXFNHW�OLQH�WR�ILJKW�WKH�ILUH�XQWLO�WKH�ILUHILJKWHUV�JRW�WKHUH��� 

,W�ZDV�TXLWH�VFDU\���7KH�(QJOHZRRG�)LUH�'HSDUWPHQW�DUULYHG�DOUHDG\�IXOO\�RXWILWWHG�
DQG�LPPHGLDWHO\�WKH\�GUHQFKHG�WKDW�EODFN�PHVV���6PRNH�JRQH���,PSUHVVLYH��%DW�
WDOLRQ�&KLHI�5HHVH�VDLG�WKH�JXHVWV�GLG�D�UHDOO\�JRRG�MRE�RI�FRQWDLQLQJ�WKH�ILUH� 
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2Q�:HGQHVGD\��$SULO���WK��3URIHVVRU�)UDQN�/HYLQ��D�UHWLUHG�%URZQ�8QLYHUVLW\�SK\VLFV�
SURIHVVRU��SUHVHQWHG�DQ�KRXU�DQG�D�KDOI�OHFWXUH�RQ�ZKDW�KH�WLWOHG��³7KH�,PSRVVLEOH�%H�
KDYLRU�RI�/LJKW´���/LNH�KLV�5:$�FRXUVHV�RQ�FRVPRORJ\�DQG�JOREDO�ZDUPLQJ��WKH�OHFWXUH�
ZDV�JHDUHG�IRU�SHUVRQV�ZLWK�QHLWKHU�D�PDWK�QRU�VFLHQFH�EDFNJURXQG��MXVW�DQ�LQWHUHVW�LQ�
WKH�WRSLF��DQG�WKH�EHOLHI�LQ�WKH�LPSRUWDQFH�RI�EHLQJ�D�OLIH-ORQJ�OHDUQHU����� 

7KH�IROORZLQJ�LV�D�RYHUYLHZ�RI�ZKDW�ZDV�SUHVHQWHG� 

� 

,Q�������$OEHUW�(LQVWHLQ�VKRZHG�WKDW�OLJKW�PXVW�EH�FRPSRVHG�RI�SDUWL�
FOHV��VLQFH�LW�ZDV�WKH�RQO\�ZD\�WR�H[SODLQ�WKH�³SKRWRHOHFWULF�HIIHFW�´�
ZKHUH�OLJKW�LPSLQJLQJ�RQ�D�PHWDO�HMHFWHG�HOHFWURQV�IURP�LW��� 

7KLV�FRQWUDGLFWHG�WKH�ORQJ-KHOG�SUHPLVH�WKDW�OLJKW�ZDV�D�ZDYH�SKHQRP�
HQRQ��DV�ILUVW�VKRZQ�E\�7KRPDV�<RXQJ�LQ�������VLQFH�LW�ZDV�WKH�RQO\�
ZD\�WR�H[SODLQ�WKH�³WZR�VOLW�LQWHUIHUHQFH�SDWWHUQ´�ZKLFK�FRQWDLQHG�WZR�
VOLWV� 

7KHVH�WZR�ZD\V�RI�GHVFULELQJ�OLJKW�DUH�LQFRPSDWLEOH��QRW�RQO\�EH�
FDXVH�QHLWKHU�FDQ�H[SODLQ�WKH�RWKHU¶V�SKHQRPHQRQ��EXW�DOVR�EH�
FDXVH�SDUWLFOHV�DUH�WLQ\�REMHFWV�ZLWK�D�XQLTXH�ORFDWLRQ�DQG�PDVV���� 

:KHUHDV�D�ZDYH�KDV�QHLWKHU�D�XQLTXH�ORFDWLRQ�QRU�PDVV�DQG�LV�DQ�
RVFLOODWLRQ�LQ�D�PHGLXP�RI�VRPH�NLQG�VXFK�DV�ZDWHU�RU�D�PXVLFDO�
LQVWUXPHQW�VWULQJ� 

+RZ�FDQ�OLJKW�DFWXDOO\�EH�RQH�RU�WKH�RWKHU�RU�ERWK�DW�WKH�VDPH�
WLPH"���7KLV�TXHVWLRQ�ZDV�GLVFXVVHG�E\�3URIHVVRU�/HYLQ�DQG�DQ�
DQVZHU�ZDV�SURYLGHG� 

 

 

 

 

 

 

:K\�LV�WKLV�SDJH�FRORUHG�LQ�WKLV�PDQQHU"��'LG�\RX�ILJXUH�LW�RXW" 

�������������3URIHVVRU�)UDQN�/HYLQ 

/HFWXULQJ�RQ�WKH�EHDXW\�DQG�EHKDYLRU�RI�
OLJKW�DW�WKH�5:$�&RPPXQLW\�&HQWHU 
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2Q�7KXUVGD\��$SULO���WK��-RQQ\�3XPD�
DQG�KLV�DFRXVWLF�JXLWDU�UHWXUQHG�IRU�DQ�
HQFRUH�SHUIRUPDQFH�EHKLQG�WKH�&RP�
PXQLW\�&HQWHU�LQ�%URDGPRRU�3DUN���
$ERXW�����SHRSOH�HQMR\HG�WKH�HYHQW�SXW�
RQ�E\�WKH�&RPPXQLW\�2XWUHDFK�&RP�
PLWWHH��DQG�HPFHHG�E\�'HE�2UFKDUG� 

7KH�PXFK�DSSUHFLDWHG�SHUIRUPDQFH�KLW�
WKH�PDUN�ZLWK�VXFK�IDYRULWHV�DV��+DOOHOX�
LDK��7HQQHVVHH�:KLVNH\��DQG�PDQ\�RWK�
HU�JUHDW�VRQJV�E\�DUWLVWV�VXFK�DV�5LFN\�1HOVRQ��-DPHV�7D\�
ORU��:LOOLH�1HOVRQ��	�1HLO�<RXQJ� 

7KLV�ZDV�WKH�ODVW�0XVLF�LQ�WKH�3DUN�SHUIRUPDQFH�IRU�WKH�
VXPPHU�VHDVRQ��EXW�WKLV�ZHOO-UHFHLYHG�HYHQW�ZLOO�EH�EDFN�LQ�
WKH�IDOO���6HH�\RX�WKHQ� 

� 
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-RQQ\�3XPD�RQ�JXLWDU����
3KRWR�E\�'DYH�3XODVNL 
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52721'$�:(67 

7KH�&RPPXQLW\�2XWUHDFK�&RPPLWWHH�SXW�WR�
JHWKHU�DQ�H[FLWLQJ��IXQ-ILOOHG��VODWH�RI�HYHQWV�
IRU�5RWRQGD�:HVW�UHVLGHQWV�WR�HQMR\���7DNLQJ�
SODFH�LQVLGH�WKH�&RPPXQLW\�&HQWHU�DQG�DW�
YDULRXV�ORFDWLRQV�DW�%URDGPRRU�3DUN��WKHUH�
ZHUH�H[KLELWV��JDPHV��IRRG��DQG�PXVLF�IRU�DOO�
DJHV���+RSH�\RX�MRLQHG�XV�DQG�KHOSHG�WR�FHOH�
EUDWH�WKH�ILUVW����\HDUV�RI�KLVWRU\�DQG�SHRSOH�
WKDW�KDYH�PDGH�5RWRQGD�:HVW�D�VSHFLDO�SODFH�
WR�OLYH��� 

0DQ\�5RWRQGD�UHVLGHQWV�HQMR\HG�
WKH���WK�$QQLYHUVDU\�IHVWLYLWLHV�KHOG�
RQ�$SULO���WK���7KDQN�\RX�WR�WKH�
&RPPXQLW\�2XWUHDFK�&RPPLWWHH� 
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��������������������%\�&RQQLH�6PLWK 

'DQLFD�+DUULV�DQG�KHU�KXVEDQG�+DUROG�
ZHUH�RQH�RI�WKRVH�IDVW-PRYLQJ�SXUFKDVHUV�
WKDW�ERXJKW�RQH�RI�WKH�ILUVW�����ORWV�LQ�5R�
WRQGD�:HVW�EDFN�DERXW������DQG�HDUQHG�D�
IUHH�VZLPPLQJ�SRRO�� 

+DUROG�ORYHG�)ORULGD�VR�DV�VRRQ�DV�KH�
ZDV�DEOH�WR�UHWLUH��WKH\�PRYHG�LQWR�WKHLU�
KRPH�RQ�&DGG\�5RDG�LQ������DQG�HQMR\HG�WKHLU�OLIH�XQWLO�WKH�GD\�LW�UDLQHG����LQFKHV�
DQG�WKHLU�2DNODQG�+LOOV�KRPH�IORRGHG��+DUROG�YRZHG��³QHYHU�DJDLQ�´�+H�VHOHFWHG�D�ORW�
RQ�D�KLOO�LQ�WKH�3HEEOH�%HDFK�VHFWLRQ�RI�5RWRQGD�DQG�WKH�FRXSOH�PRYHG�LQ�������6DG�
O\��+DUROG�GLHG�MXVW�IRXU�\HDUV�ODWHU��7KH�3HEEOH�%HDFK�KRPH�PD\�EH�SURWHFWHG�IURP�
IORRGLQJ��EXW�WR�'DQLFD¶V�PLQG��WKDW�RULJLQDO�KRPH�RQ�&DGG\�5RDG�LQ�5RWRQGD�:HVW¶V�
KLVWRULF�2DNODQG�+LOOV��LV�WKH�EHWWHU�VWUXFWXUH�� 

%RUQ�LQ�9DJDQDF��&URDWLD��DQG�UDLVHG�LQ�WKH�FDSLWDO�FLW\�RI�=DJUHE��'DQLFD�1LNROLF�ZDV�
WKH�\RXQJHVW�RI����FKLOGUHQ��2QH�RI�KHU�ROGHU�EURWKHUV�KDG�PRYHG�WR�WKH�8�6��\HDUV�
EHIRUH��+H�KDG�D�VXFFHVVIXO�FDELQHW�VKRS�LQ�&KLFDJR�ZLWK�QHDUO\����HPSOR\HHV�DQG�
WKHLU�PRWKHU�GHFLGHG�DQRWKHU�RI�WKH�FKLOGUHQ�QHHGHG�WR�JR�WR�$PHULFD�VR�KH�ZRXOGQ¶W�
EH�DORQH��'DQLFD�ZDV�FKRVHQ�DOWKRXJK�VKH�VSRNH�QR�(QJOLVK��,W�WRRN�KHU�VL[�\HDUV�WR�
JHW�D�SDVVSRUW�WR�WUDYHO�WR�WKH�8QLWHG�6WDWHV��:KLOH�PRVW�LPPLJUDQWV�DUH�HQYLVLRQHG�
DV�DUULYLQJ�E\�ERDW��'DQLFD�ODXJKV�DV�VKH�VD\V��³\RX�NQRZ�KRZ�,�JRW�KHUH"�,�ODQGHG�LQ�
&KLFDJR�RQ�D�����´� 

$IWHU�DOO��LW�ZDV�WKH�ODWH�����V�DQG�WURXEOH�ZLWK�KHU�VXFFHVVIXO�EURWKHU�EHJDQ�IURP�WKH�
VWDUW��³,�KDGQ¶W�VHHQ�KLP�VLQFH�,�ZDV�HLJKW�\HDUV�ROG��:H�KDG�D�GLIIHUHQFH�RI�RSLQLRQ�´�
VKH�ODXJKV��³+H�PXVW�KDYH�H[SHFWHG�PH�WR�DUULYH�ZHDULQJ�D�EDEXVKND�´�VKH�VFRIIV�DW�
WKH�PHPRU\��³,�ZDV�ZHDULQJ�KLJK�KHHOV�´�$OWKRXJK�KHU�EURWKHU�PD\�KDYH�EHHQ�H[SHFW�
LQJ�WKH�VSLULWHG�'DQLFD�WR�ZRUN�IRU�KLP��VKH�KDG�KHU�JUHHQ�FDUG�DQG�SUHIHUUHG�WR�ZRUN�
DV�D�ZDLWUHVV��OHDUQLQJ�(QJOLVK�DV�VKH�FRXOG�DQG�PDLQWDLQLQJ�KHU�LQGHSHQGHQFH��� 

'DQLFD¶V�(QJOLVK�LPSURYHG�JUDGXDOO\�DQG�DIWHU�QHDUO\�D�\HDU�DQG�D�KDOI�LQ�WKH�UHVWDX�
UDQW��VKH�EHFDPH�SDUWLDO�WR�D�FXVWRPHU�ZKRVH�QDPH�ZDV�+DUROG�+DUULV��+DUROG�ZDV�
IURP�,QGLDQD��$�:RUOG�:DU�,,�YHWHUDQ��'DQLFD�WKDQNV�*RG�WKDW�KH�VXUYLYHG�WKH�'-'D\�
LQYDVLRQ�DW�1RUPDQG\��RI�ZKLFK�KH�ZDV�D�SDUW��+H�DOVR�FDPH�IURP�D�ODUJH�IDPLO\�–�KH�
ZDV�RQH�RI����FKLOGUHQ������ 

'DQLFD�SUHIHUV�WKHLU�ILUVW�KRPH�RQ�&DGG\�5G���6KH�
WKRXJKW�5RWRQGD¶V�KLVWRULF�2DNODQG�+LOOV�VHFWLRQ�
KDG�EHWWHU�VWUHHWV�DQG�ZDV�YHU\�QLFH� 



 

7KH�FRXSOH�HYHQWXDOO\�PDUULHG�DQG�HQMR\HG�YDFDWLRQLQJ�LQ�
)ORULGD��,Q������WKH\�WRRN�D��-ZHHN�YDFDWLRQ�WR�(QJOHZRRG�
DQG�KHDUG�DERXW�WKH�5RWRQGD�SURMHFW��³7KH�QH[W�\HDU��ZH�
VDLG��µOHW¶V�JR�VHH�5RWRQGD¶��:H�VDZ�LW�DQG�ZH�OLNHG�ZKDW�
ZH�VDZ�´ 

³,�ZLVK�D�FRS\�RI�WKH�PRGHO�WKH\�KDG�RI�5RWRQGD�VWLOO�H[LVW�
HG�´�'DQLFD�VDLG��³,W�ZDV�JRUJHRXV��,W�KDG�D�UHYROYLQJ�UHV�
WDXUDQW��(YHU\�KRXVH�KDG�WZR�SDOPV�LQ�IURQW��(OHFWULF�ZLUHV�
ZHUH�XQGHUJURXQG��(YHU\�KRXVH�KDG�D�WLOH�URRI��7KH�PRGHO�
ZDV�MXVW�D�PDUYHO��(YHU\�KRXVH�ZDV�D�PRGHO�DQG�HYHU\�
PRGHO�KDG�D�QDPH��2XU�PRGHO�ZDV�WKH�'RUDO��,W�KDG�WZR�
EHGURRPV�DQG�WZR�EDWKV�DQG�ZDV�QLFH�DQG�FRPSDFW��%H�
FDXVH�ZH�ZHUH�RQH�RI�WKH�ILUVW������ZH�JRW�D�IUHH�SRRO��7KH\�
WULHG�WR�RIIHU�XV�VRPHWKLQJ�HOVH�EXW�ZH�VDLG�ZH�ZDQWHG�WKH�
SRRO�´� 

:KHQ�LW�ZDV�VXJJHVWHG�WKDW�KHU�QHZHU�KRPH�LQ�3HEEOH�%HDFK�PLJKW�EH�EHWWHU��'DQLFD�
LV�IDU�IURP�FRQYLQFHG��³,�WHOO�\RX��ZKHQ�LW¶V�QLFH�DQG�FRRO���WKH�2DNODQG�+LOOV�KRXVH��LV�
SODQQHG�VR�WKDW�WKH�QLFH�EUHH]H�EORZV�WKURXJK�WKH�ZKROH�KRXVH�´�VKH�VD\V��³2DNODQG�
+LOOV�KDV�QLFHU�VWUHHWV�´�6KH�DGGV��³2DNODQG�+LOOV�LV�YHU\�QLFH�´ 

'DQLFD¶V�H\HV�OLJKW�XS�ZKHQ�VKH�UHFDOOV�WKH�IXQ�RI�WKH�6XSHUVWDUV�HYHQWV�LQ�5RWRQGD�
:HVW��'DQLFD�OLYHG�DFURVV�WKH�VWUHHW�IURP�%LOOLH�'RGG�ZKR�KDG�JRWWHQ�KHU�LQYROYHG�LQ�
WKH�*HQHUDO�)HGHUDWLRQ�RI�:RPHQ¶V�&OXEV�RI�5RWRQGD�:HVW��*):&-5::&��WKDW�SUR�
YLGHG�GRQXWV�DQG�FRIIHH�GDLO\�IRU�WKH�6XSHUVWDUV�FRPSHWLWLRQ��6KH�UHFDOOV�WKH�IDQ�IDYRU�
LWH��2�-��6LPSVRQ�DV�³ZLQQLQJ�DOO�WKH�WLPH´�–�KH�ZRQ�WKH�RYHUDOO�FRPSHWLWLRQ�LQ������–�
DQG�DV�EHLQJ�³UHDO�QLFH�WR�WKH�NLGV�´�$V�IULHQGO\��FRRSHUDWLYH�DQG�UHDG\�ZLWK�WKH�DXWR�
JUDSK�DV�2�-��ZDV��D�FHUWDLQ�EDVHEDOO�VWDU�ZDV�WKH�RSSRVLWH��³+H�ZDV�PHDQ�WR�WKH�NLGV��
KH�ZRXOGQ¶W�VLJQ�DXWRJUDSKV��7KH\�WKUHZ�KLP�LQ�WKH�SRRO�´�VKH�UHFDOOV��6KH�DOVR�UHFDOOV�
VHHLQJ�WHQQLV�JUHDW�0DUWLQD�1DYUDWLORYD�LQ�5RWRQGD�
:HVW��(G�0F0DKRQ"�6KH�QHYHU�PHW�KLP��EXW�GLG�VHH�
KLP�LQ�3XEOL[� 

'DQLFD�DQG�+DUROG�OHDUQHG�ZKDW�WKH�6XSHUVWDUV�PHDQW�
WR�5RWRQGD�:HVW��/DWHU��ZKLOH�LQ�/DV�9HJDV�DW�D�VKRZ��
WKH\�VWUXFN�XS�D�FRQYHUVDWLRQ�ZLWK�VRPH�SHRSOH�IURP�
6ZLW]HUODQG��:KHQ�WKH\�WROG�WKH�(XURSHDQV�WKH\�ZHUH�
IURP�5RWRQGD�:HVW��WKH\�UHSOLHG��³2K��6XSHUVWDUV�´�� 

'DQLFD�DQG�+DUROG 

:HGGLQJ�3LFWXUH 

5LJKW���+DUROG�+DUULV�VWDQGV�DW�WKH�HQWU\�WR�
WKHLU�2DNODQG�+LOOV�KRPH�RQ�&DGG\�5RDG� 

������������ 



 

:KHQ�VKH�ILUVW�PRYHG�WR�5RWRQGD��'DQLFD�VDLG�VKH�ZRXOG�RIWHQ�ILQG�����EORFNHG�E\�
FRZV��6KH�UHFDOOV�WKDW�³(QJOHZRRG�XVHG�WR�KDWH�5RWRQGD�EHFDXVH�(QJOHZRRG�KDG�
FDUSRUWV�DQG�RQH�EDWKURRP��7KH�KRPHV�LQ�5RWRQGD�:HVW�DOO�KDG�JDUDJHV�DQG�WZR�
EDWKURRPV�´� 

+DUROG�DQG�'DQLFD�ZHUH�IULHQGV�ZLWK�-RH�DQG�,QJH�
7ULQJDOL�–�-RH�7ULQJDOL�ZDV�D�IRXQGHU�RI�WKH�5RWRQ�
GD�:HVW�3URSHUW\�2ZQHUV�$VVRFLDWLRQ��HYHQWXDOO\�
D�&KDUORWWH�&RXQW\�FRPPLVVLRQHU��DQG�WKH�7ULQJDOL�
&HQWHU�RQ�����WKDW�KRXVHV�D�OLEUDU\�DQG�UHFUHDWLRQ�
FHQWHU�PHPRULDOL]HV�KLV�VHUYLFH�WR�WKH�DUHD��'DQ�
LFD�DQG�,QJH�RIWHQ�SOD\HG�WHQQLV�WRJHWKHU��2YHU�WKH�
\HDUV�VKH�KDV�EHHQ�DFWLYH�LQ�%LJ�%URWKHUV�DQG�%LJ�
6LVWHUV��1HLJKERUKRRG�:DWFK��0HDOV�RQ�:KHHOV��
RI�FRXUVH�WKH�:RPHQ¶V�&OXE�DQG�WKH�$PHULFDQ�
/HJLRQ�� 

$V�5RWRQGD�FHOHEUDWHV�WKH�OLJKWLQJ�RI�WKH�&KULVW�
PDV�WUHH�DW�WKH�2DNODQG�+LOOV�QHLJKERUKRRG�SDUN��LW�LV�'DQLFD�WKDW�RYHUVHHV�WKH�FRRN�
LHV�WKDW�HYHU\RQH�HQMR\V��DOWKRXJK�VKH�JLYHV�WKH�FUHGLW�WR�WKH�:RPHQ¶V�&OXE�WKDW�GR�
QDWHV�WKH�FRRNLHV�DQG�WKH�+LOOV�&RXQWU\�&OXE�WKDW�GRQDWHV�WKH�WDEOHV��KRW�FKRFRODWH�
DQG�WDEOH�VHWWLQJV��6KH�VWLOO�ZRUNV�DW�%HDOO¶V��1RZ�VKH�VD\V�VKH¶V�OD]\�DQG�LW¶V�WLPH�IRU�
WKH�\RXQJHU�JHQHUDWLRQ�WR�WDNH�WKHLU�WXUQ��DOWKRXJK�WKH\�ZLOO�QHHG�D�ORW�RI�HQHUJ\�WR�
NHHS�XS�ZLWK�'DQLFD�+DUULV���� 

������������'DQLFD�DQG�+DUROG�+DUULV 

HAPPY MOTHER’S DAY! 
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Have you considered becoming a candidate for the Rotonda West 
Board of Directors?  This year, 2 seats will be up for election.  The 
election term is for December 2022 through December 2025.  

There are several actions dates that you need to be aware.   

Friday, July 15 at 9:45 a.m. is a Candidate Workshop.  It will be available live by Zoom 
or recorded and on RWA Elections Website.  This workshop is intended to familiarize 
candidates with all the information needed to file a notice of intent to become a candidate.  
All candidate documents need to be file by 12:01 p.m. on Friday, August 12, 2021. 

Get all the facts and information from a committee member or if you have any burning 
question, please consider sending the election committee members an email at 
electioncommittee@rotondawest.org. 

Stayed tune!!!! More information will be coming your way through West Ways and 
Constant Contact over the next several months.  

 

 

For Release April 25, 2022 to westways@rotondawest.org  (Nadine Clough, West Ways 
Editor) 

For Release May 16, 2022 to joe@rotondawest.org & derrick@rotondawest.org for 
Constant Contact email blast 

Candidates needed for 
next election cycle 

67$<�781('� 
0RUH�LQIRUPDWLRQ�ZLOO�EH�FRPLQJ�\RXU�ZD\�WKURXJK 

:HVW�:D\V�DQG�&RQVWDQW�&RQWDFW 

RYHU�WKH�QH[W�VHYHUDO�PRQWKV 
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ILOHG�E\�������S�P��RQ�)ULGD\��$XJXVW���������� 
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06%8��0XQLFLSDO�6HUYLFH�
%HQHILW�8QLW� 

+LVWRU\�RI�DQ�,PSRUWDQW�
$JHQF\ 

:ULWWHQ�E\���'LDQH�6KDZ 

 

2QFH�XSRQ�D�WLPH��WKHUH�ZDV�QR�5RWRQGD�:HVW�$VVRFLDWLRQ-QR�KRPHRZQHUV�DVVRFLD�
WLRQ���,Q�WKH�ODWH�����¶V��EHIRUH�WKH�3URSHUW\�2ZQHU¶V�$VVRFLDWLRQ��32$��ZDV�HVWDE�
OLVKHG��5RWRQGD�:HVW�ZDV�XQGHUJRLQJ�DQ�DZNZDUG�SKDVH�LQ�LWV�GHYHORSPHQW���7KHUH�
ZDV�D�ORW�RI�GLVDSSRLQWPHQW�DPRQJ�ORW�RZQHUV�DQG�UHVLGHQWV�DERXW�WKH�GHYHORSHU¶V�
IDLOXUH�WR�PDLQWDLQ�WKH�ZDWHUZD\V�DQG�GUDLQDJH�V\VWHP���/DZVXLWV�HQVXHG��� 

7R�TXRWH�-DFN�$OH[DQGHU¶V�ERRN��7KH�9LVLRQ�DQG�WKH�5HDOLW\� 

�� 

 

 

 

 

 

 

 

'XULQJ�WKLV�SKDVH��WKH�IOHGJOLQJ�32$�UHFRJQL]HG�WKDW�WKH\�GLG�QRW�ZDQW�WKH�UHVSRQVLELO�
LW\�RI�PDLQWDLQLQJ�WKH�FDQDOV��FRPPRQ�DUHDV�DQG�VWUHHWV���,Q�)HEUXDU\�RI�������WKH\�
GHFLGHG�WR�IRUP�DQ�0678��0XQLFLSDO�6HUYLFH�7D[LQJ�8QLW\��ZKLFK�ZRXOG�WXUQ�RYHU�
WKHVH�UHVSRQVLELOLWLHV�WR�WKH�FRXQW\���/DWHU��WKH�0678�ZDV�UHQDPHG�0XQLFLSDO�6HUYLFH�
%HQHILW�8QLW��06%8�� 

,Q�WLPH��WKH�32$�UHJUHWWHG�WKH�IRUPDWLRQ�RI�WKH�0678��EXW�E\�WKHQ�LW�ZDV�WRR�ODWH���7R�
GD\��5RWRQGD�:HVW�KDV�D�6WUHHWV�DQG�'UDLQDJH�06%8�ZKLFK�LV�JRYHUQHG�E\�D�ERDUG�
RI�ILYH�UHVLGHQWV�RI�5RWRQGD�:HVW���0678¶V�DQG�06%8¶V�DUH�XQLTXH�WR�WKH�6WDWH�RI�
)ORULGD��� 

 

,Q�LWV�WZHQW\-ILIWK�\HDU��WKH�FRPPXQLW\�ODFNHG�D�WUXVWHG�FRQ�
WUROOLQJ�DXWKRULW\���3URSHUW\�YDOXHV�ZHUH�GHFOLQLQJ��DQG�LW�ZDV�
GULIWLQJ�GLVSLULWHGO\��HPEURLOHG�LQ�OLWLJDWLRQ��ZLWK�XQPDLQWDLQHG�
ODQGVFDSLQJ��XQFHUWDLQ�XWLOLW\�VHUYLFHV��LQDGHTXDWH�DPHQLWLHV�
DQG�XQIXOILOOHG�SURPLVHV�DERXW�JROI�FRXUVHV�DQG�ZDWHUZD\V���
(YHQ�WKH�FRXQW\�ZDV�VK\LQJ�DZD\�IURP�DVVXPLQJ�UHVSRQVL�
ELOLW\�IRU�5RWRQGD¶V�GLVLQWHJUDWLQJ�URDGV�DQG�EULGJHV�´ 



 

 

��������� 

7KH�RULJLQDO�LGHD�ZDV�WR�HQDEOH�UHVLGHQWV�WR�FRQWURO�KRZ�WKHLU�QRQ�DG�YDORUHP�WD[HV�
DVVHVVPHQWV�ZHUH�WR�EH�VSHQW���1RQ�DG�YDORUHP�DVVHVVPHQWV�DUH�WKRVH�WKDW�DUH�QRW�
EDVHG�RQ�WKH�YDOXH�RI�\RXU�SURSHUW\����������� 

 2XU�6WUHHWV�DQG�'UDLQDJH�06%8�LV�DQ�HQWLW\�RI�WKH�3XEOLF�:RUNV�'HSDUWPHQW�RI�&KDU�
ORWWH�&RXQW\���7KH�RUGLQDQFH�WKDW�FUHDWHG�LW��OLPLWV�LW�WR�PDQDJHPHQW�RI�WKH�VWUHHWV�DQG�
GUDLQDJH�RI�5RWRQGD�:HVW���7RGD\�ZH�DUH�VWLOO�UHVSRQVLEOH�IRU�PDLQWHQDQFH�RI�RXU�
URDGV�DQG�GUDLQDJH��EXW�ZH�GR�VR�WKURXJK�&KDUORWWH�&RXQW\���&XUUHQWO\�\RX�SD\������LQ�
06%8�DVVHVVPHQWV�\HDUO\�IRU�WKLV�VHUYLFH 

7KH�5RWRQGD�:HVW�06%8�%RDUG�PHW�ZLWK�WKH�&RPPXQLW\�OLDLVRQ��.HPEHUO\�.HOOH\�RQ�
0DUFK���VW�IRU�WKHLU�TXDUWHUO\�PHHWLQJ���7KH\�GLVFXVVHG�RQJRLQJ�SURMHFWV�VXFK�DV�
EULGJH�UHSDLU��GUDLQDJH�UHPHGLDWLRQ�DQG�VWUHHW�UHSDYLQJ���0RUH��LQ-GHSWK�LQIRUPDWLRQ�RQ�
WKHVH�SURMHFWV�ZLOO�IROORZ�RQ�SDJH����RI�WKLV�:HVW�:D\V�LVVXH��� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 

72�$//�52721'$�:(67�5(6,'(176� 

+DYH�\RX�VLJQHG�XS�IRU�WKH 

�5RWRQGD�:HVW�$VVRFLDWLRQ�:HEVLWH�\HW"� 

�$//2:6�<28�72� 

· .HHS�XS�WR�GDWH�RQ�5RWRQGD¶V�HYHQWV�	�QHZV 

· +DYH�WKH�DELOLW\�WR�YRWH�RQOLQH��LQ�WKH�IXWXUH� 

·  +DYH�WKH�DELOLW\�WR�SD\�DVVHVVPHQWV�RQOLQH 

·  5HFHLYH�:HVW�:D\V�HDFK�PRQWK 

6LJQ�\RXUVHOI�XS�DQG�KHOS�D�QHLJKERU�VLJQ�XS�WRR�������� 
 � 
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'5$,1$*(�06%8"��*/$'�<28�$6.(' 
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7KH�5RWRQGD�:HVW�06%8�ERDUG�PHW�ZLWK�WKH�&RPPXQLW\�/LDLVRQ��.LPEHUO\�.HOOH\�RQ�
0DUFK���VW�IRU�WKHLU�TXDUWHUO\�PHHWLQJ���7KH\�GLVFXVVHG�RQJRLQJ�SURMHFWV�VXFK�DV�
EULGJH�UHSDLU��GUDLQDJH�UHPHGLDWLRQ�DQG�VWUHHW�UHSDYLQJ� 

+HUH�LV�D�V\QRSVLV�RI�WKH�VWDWXV�RI�WKRVH�SURMHFWV� 

%5,'*(�5(3$,56�$1'�5(3$9,1*���5RWRQGD�:HVW�KDV����EULGJHV�WKDW�DUH�WKH�IL�
QDQFLDO�UHVSRQVLELOLW\�RI�WKLV�06%8�DQG���WKDW�DUH�D�FRXQW\�UHVSRQVLELOLW\��JDV�WD[����
2YHU�WKH�QH[W�WKUHH�\HDUV��WKH\�ZLOO�EH�UHSDLUHG�WR�EULQJ�WKHP�XS�WR�VWDWH�VWDQGDUGV���
6L[�EULGJHV�DUH�H[SHFWHG�WR�EH�UHSDLUHG�LQ�WKH�ILVFDO�\HDU�������DQRWKHU�VL[�EULGJHV�ZLOO�
EH�FRPSHWHG�LQ�ILVFDO�\HDU�������DQG�ILYH�EULGJHV�WR�EH�FRPSOHWHG�LQ�ILVFDO�\HDU��������
7KH�ILUVW�WZR�EULGJHV�WR�EH�UHSDLUHG�DUH�ORFDWHG�DW�:KLWH�0DUVK�5RDG�DQG�5RWRQGD�&LU�
FOH�DQG�DW�5RWRQGD�%OYG��6RXWK�RYHU�WKH�5RWRQGD�ULYHU���$OO�ZLOO�KDYH�DQ�DSSUR[LPDWHO\�
��-\HDU�OLIH�H[SHFWDQF\���7KH\�DUH�SODQQHG�WR�EH�FRPSOHWHG�E\�����—WKH�\HDU�WKDW�
UHSDYLQJ�RI�RXU�VWUHHWV�ZLOO�EHJLQ���7KH�06%8�ERDUG�ZLOO�EH�PHHWLQJ�DJDLQ�WR�GLVFXVV�
SRVVLEOH�FKDQJHV�LQ�WKH�UDLO�GHVLJQ�RI�KH�EULGJHV�DV�ZHOO�DV�WKH�DHVWKHWLFV�RI�WKH�EULGJ�
HV���7KH�GDWH�RI�WKH�PHHWLQJ�KDV�QRW�EHHQ�GHWHUPLQHG�DV�RI�WKLV�ZULWLQJ� 

 

'5$,1$*(���,Q�������WKH�5RWRQGD�:HVW�DVVRFLDWLRQ��WKH�5RWRQGD�*ROI�3DUWQHUV��DQG�
&KDUORWWH�&RXQW\�FRPSOHWHG�\HDUV�RI�QHJRWLDWLRQV�UHJDUGLQJ�ZKLFK�HQWLW\�ZDV�UHVSRQ�
VLEOH�IRU�GUDLQDJH�UHPHGLDWLRQ�DQG�KRZ�WR�JDLQ�DFFHVV�WR�HDFK�RWKHU¶V�HDVHPHQWV���,W�
FXOPLQDWHG�LQ�D�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�ZKLFK�FHGHG�PRVW�RI�WKH�UHVSRQVLELOL�
WLHV�IRU�GUDLQDJH�UHPHGLDWLRQ�WR�&KDUORWWH�&RXQW\���0V��.HOOH\�UHSRUWHG�WKDW�&KDUORWWH�
&RXQW\�LV�UHPHGLDWLQJ�GUDLQDJH�SUREOHPV�RQ�D�FRPSODLQW-EDVHG�EDVLV���:RUN�RUGHUV�
DUH�JHQHUDWHG�E\�SKRQH�FDOOV�FRPSODLQLQJ�DERXW�GUDLQDJH���6KH�QRWHG�WKDW�GUDLQDJH�
FRPSODLQWV�PDGH�SULRU�WR�WKH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�PD\�QHHG�WR�EH�
UHVXEPLWWHG�EHFDXVH�WKH\�PLJKW�QRW�KDYH�EHHQ�VXEPLWWHG�ZKHQ�WKH\�ZHUH�UH�
FHLYHG���� 

7KH�&RXQW\�LV�QRW�SHUIRUPLQJ�EDFN-\DUG�VZDOH�JUDGLQJ�DW�WKLV�WLPH��KRZHYHU��LI�\RX�
KDYH�DQ�LVVXH��\RX�PD\�VXEPLW�D�FRPSODLQW��&RPSODLQWV�VKRXOG�EH�PDGH�RQO\�DIWHU�
ZDWHU�KDV�EHHQ�VWDQGLQJ�ZLWKRXW�DGGLWLRQDO�UDLQ�IRU�PRUH�WKDQ����KRXUV���&RPSODLQWV�
PD\�EH�FDOOHG�LQ�WR����-���-����� 

������������ 



 

&KDUORWWH�&RXQW\�GRHV�QRW�RZQ�JUHHQEHOWV�DQG�WKH\�GR�QRW�PDLQWDLQ�YHJHWDWLRQ�LQ�
WKHP���$OPRVW�DOO�WKH�FRPSODLQWV�DERXW�IURQW�\DUG�VZDOHV�KDYH�EHHQ�UHPHGLDWHG���&XU�
UHQWO\��WKH\�DUH�ZRUNLQJ�SULRULW\�LVVXHV�OLNH�VLQNKROHV��URDG�FURVVLQJ�SLSHV�DQG�VLGH�ORW�
RXWIDOO�SLSHV��EDFN\DUG�VZDOHV�DUH�ORZ�SULRULW\���7KH\�DUH�DOVR�ZRUNLQJ�RQ�SLSH-OLQLQJ�LQ�
VHYHUDO�DUHDV�RI�5RWRQGD�:HVW� 

7KH�ERDUG�FKDLU��1LFN�.RW]DODV��PDGH�D�SURSRVDO�WR�H[SHQG�IXQGV�IRU�³1R�3DUNLQJ´�
VLJQV�WR�EH�XVHG�LQ�WKH�PHGLDQV���7KLV�ZDV�GLVFXVVHG�DQG�DSSURYHG���WR���WR�UHFHLYH�
DGGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�KRZ�PDQ\�VLJQV�ZRXOG�EH�QHHGHG��HWF���0V��.HOOH\�
QRWHG�WKH�FRVW�RI�HDFK�VLJQ�LV�DSSUR[LPDWHO\��������6KH�IXUWKHU�QRWHG�WKDW�WKLV�SUR�
SRVDO�ZRXOG�QHHG�WR�EH�DGGHG�WR�WKH�1R�3DUNLQJ�2UGLQDQFH�DQG�LW�ZRXOG�KDYH�WR�EH�
DSSURYHG�E\�WKH�ERDUG�RI�&RXQW\�&RPPLVVLRQHUV� 

7KHUH�ZDV�H[WHQVLYH�GLVFXVVLRQ�RI�JDV�WD[�URDGV��LPSDFW�IHHV��HWF���7KH�ERWWRP�OLQH�LV�
WKDW�JDV�WD[�IXQGLQJ�LV�ORZ��DQG�QR�QHZ�URDGV�DUH�OLNHO\�WR�EH�DGGHG���0V��.HOOH\�VWDWHG�
WKDW�WKH�FRXQW\�DWWRUQH\¶V�RIILFH�GHWHUPLQHG�WKDW�VRPH�WUDIILF�FDOPLQJ�GHYLFHV�FDQQRW�
EH�IXQGHG�E\�WKH�06%8��06%8V�FDQQRW�IXQG�UDGDU�IHHGEDFN��VSHHG�KXPSV��HWF���(Q�
IRUFHPHQW�RI�WKH�ODZ�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VKHULII¶V�GHSDUWPHQW� 

0V��.HOOH\�HQFRXUDJHG�WKH�SXEOLF�WR�YLVLW�WKH�)DFHERRN�SDJH�IRU�&KDUORWWH�&RXQW\�3XE�
OLF�:RUNV���ZZZ�IDFHERRN�FRP�FKDUORWWHFRXQW\SXEOLFZRUNV� 

75$*('<�$1'�*5$7,78'( 
$�VWRU\�RI�D�GRJ�QDPHG�-DFN��DV�WROG�E\�&RUU\H�+DWFKHOO 

2Q�D�0RQGD\�PRUQLQJ�LQ�$SULO��VRPH�IULHQGV�VWRSSHG�E\�DQG�,�ZDQWHG�WR�
VKRZ�WKHP�D�SLQHDSSOH�JURZLQJ�RXWVLGH�RXU�ODQDL���$V�,�KDG�P\�KDQG�RQ�
WKH�GRRU�KDQGOH�WR�VWHS�RXWVLGH��-DFN��RQH�RI�RXU�WZR�\RUNLHV��-DFN�DQG�
-LOO���UDQ�WKURXJK�WKH�GRJJLH�GRRU���-DFN�LPPHGLDWHO\�\HOSHG�DQG�,�NQHZ�

KH�KDG�EHHQ�ELWWHQ���,�RSHQHG�WKH�GRRU�DQG�VDZ�D�UDWWOHVQDNH�H[DFWO\�
ZKHUH�,�ZRXOG�KDYH�VWHSSHG� 

-DFN�ZDV�SDUDO\]HG�EHIRUH�KH�HYHQ�JRW����IHHW�DZD\��������������������������������������������������
0\�KXVEDQG��0DMRU��JUDEEHG�D�UDNH�DQG�NLOOHG�WKH�VQDNH����:H�UXVKHG�
-DFN�WR�WKH�HPHUJHQF\�YHW�LQ�6DUDVRWD��EXW�VDGO\�-DFN�GLG�QRW�PDNH�LW���
-DFN�FDPH�KRPH�ZLWK�XV�WR�EH�EXULHG�DQG�PHPRULDOL]HG�E\�D�VPDOO�
FURVV�JLYHQ�E\�QHLJKERUV��7KRXJKWIXO�IULHQGV�LQ�9LUJLQLD�RUGHUHG��VRODU�
SRZHUHG�³VQDNH-DZD\´�XQLWV�WR�EH�GHOLYHUHG�WR�RXU�KRPH���.LQGQHVV�
KHOSV�DW�D�WLPH�OLNH�WKLV� 

-DFN�KDG�MXVW�WXUQHG���RQ�$SULO��WK��EXW�KLV�VKRUW�OLIH�KDG�QRW�RQO\�
EULJKWHQHG�RXU�OLIH��EXW�KLV�DFWLRQ�KDG�SUREDEO\�VDYHG�PH�IURP�D�OLIH-
WKUHDWHQLQJ�VQDNH�ELWH���3OHDVH�EH�DZDUH�RI�\RXU�VXUURXQGLQJV�
ZKLOH�RXWVLGH��HYHQ�LQ�\RXU�\DUG��%H�FDXWLRXV�ZLWK�\RXU�SHWV��� 

�����0DMRU�ZLWK�
GHDG�UDWWOHVQDNH 

��������������������� 
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7ZR�OLYH�RDN�WUHHV�ZHUH�GHGLFDWHG�LQ�%URDGPRRU�3DUN�RQ�$UERU�'D\��$SULO���WK��WR�
KRQRU�WKH�PDQ\�ORQJ-WLPH�YROXQWHHUV�ZKR�KDYH�KHOSHG�PDNH�5RWRQGD�:HVW�D�JUHDW�
FRPPXQLW\�WR�OLYH�LQ���,W�ZDV�DQ�RSSRUWXQLW\�IRU�DOO�RI�XV�WR�VD\��³7KDQN�\RX´� 

6SHDNLQJ�DW�WKH�GHGLFDWLRQ�ZHUH�3DWULFLD�$KR��SUHVLGHQW�RI�WKH�5:$�%RDUG�RI�'LUHF�
WRUV��DQG�1DGLQH�&ORXJK��:HVW�:D\V�HGLWRU�DQG�PHPEHU�RI�WKH�&RPPXQLW\�2XWUHDFK�
&RPPLWWHH���%RWK�VSRNH�WR�WKH�LPSRUWDQFH�RI�YROXQWHHULQJ�DQG�WKH�EHQHILWV�WR�ERWK�WKH�
YROXQWHHU�DQG�WR�WKH�FRPPXQLW\���0DQ\�ORQJ-WLPH�YROXQWHHUV�ZHUH�LQ�DWWHQGDQFH�DW�WKH�
GHGLFDWLRQ��ZKLFK�ZDV�IROORZHG�E\�D�VPDOO�UHFHSWLRQ�LQ�WKH�&RPPXQLW\�&HQWHU�� 

0DQ\�WKDQNV�WR�WKH�%2'��WR�WKH�&RPPXQLW\�2XWUHDFK�&RPPLWWHH��WR�'HUULFN�+HGJHV��
DQG�WR�WKH�5:$�VWDII�IRU�KHOSLQJ�WR�PDNH�WKLV�HYHQW�D�UHDOLW\���7KH�WUHHV�DUH�SODQWHG�DW�
/DNH�����ZKLFK�LV�WR�WKH�ULJKW�RI�WKH�&RPPXQLW\�&HQWHU���� 

3LFWXUHV�E\� 

'DYH�3XODVNL 

1DGLQH�&ORXJK�����������������5�WR�/���/HV�*RRGPDQ��-HUU\�(OGUHG��-RKQ�+RXVH�����������������3DWULFLD�$KR 

���������������������������������������������������6DP�%HVDVH��1DGLQH�&ORXJK��3DWULFLD�$KR������������������������ 

$�VPDOO�UHFHSWLRQ�IROORZHG�LQ�WKH���������������������������������������7KDQN�\RX�WR�RXU�YROXQWHHUV� 

&RPPXQLW\�&HQWHU 



 ������������ 

 

0\�QDPH�LV�*QDUO\�DQG�,¶P�D����\HDU-ROG�
&KRFRODWH�/DE���,�HQMR\�ORXQJLQJ�LQ�WKH�
DLU-FRQGLWLRQHG�KRXVH���,¶P�JHWWLQJ�WR�EH�
DQ�ROG�PDQ���KRZHYHU��,�VWLOO�OLNH�WR�SOD\�
WXJ-R-ZDU�RU�IHWFK�HYHU\�QRZ�DQG�WKHQ��� 

0\�QDPH�LV�1RYD�6WDU�DQG�,¶P�D�WZR�\HDU�
ROG�)UHQFK�%XOOGRJ���:H�MXVW�PRYHG�KHUH�
IURP�&RORUDGR���,�ORYH�FKDVLQJ�OL]DUGV��ULG�
LQJ�RQ�JROI�FDUWV��DQG�ZDONLQJ�RQ�VDQG\�
EHDFKHV���,W�VXUH�EHDWV�WKH�VQRZ���,�ORYH�
JHWWLQJ�DWWHQWLRQ�DQG�HQMR\�SXS�FXSV� 

%RWK�EHDXWLIXO�GRJV�DUH�RZQHG�
DQG�ORYHG�E\� 

'DYH�DQG�7UDFL�6SLDOHN 

3LQHKXUVW��5RWRQGD�:HVW 

3(76�2)�7+(�0217+ 

 

7KLV�LV�2VFDU���+H�ZDV�SDUDO\]HG�DQG�
KLV�RZQHU¶V�WRRN�KLP�WR�EH�HXWKDQL]HG���
$�IDQWDVWLF�UHVFXH��/RZ�5LGHU�'DFKV�
KXQG�5HVFXH�VDYHG�KLP�ZKLFK�DOORZHG�
PH�WR�EHFRPH�KLV�IRUHYHU�KXPDQ���+H�
LV�DURXQG���\HDUV�ROG�DQG�LV�D�PLQLDWXUH�
VPRRWK�GDFKVKXQG��� 

2ZQHUV���&DUULH�+DOH�DQG�3DWWL�&RZLQ 

��������������3LQHKXUVW�6HFWLRQ 
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$48$7,&6�/$.(:$7&+�0((7,1* 
5HFDS�WDNHQ�IURP�&RQVWDQW�&RQWDFW�1RWLFH 

3LFWXUHV�%\���1DGLQH�&ORXJK 

 

7KH�5:$¶V�$TXDWLFV�6XE-FRPPLWWHH�VSRQVRUHG�D�SUHVHQWDWLRQ�E\�)/25,'$�
/$.(:$7&+�FRQFHUQLQJ�WKH�5RWRQGD�FDQDO�V\VWHP�DQG�WKH�KHDOWK�RI�RXU�ODNHV�
RQ�:HGQHVGD\��$SULO���WK�DW�WKH�5:$�&RPPXQLW\�&HQWHU���'DWD�UHSRUWV�ZHUH�
KDQGHG�RXW�WR�WKH�$TXDWLFV�&RPPLWWHH�PHPEHUV��DQG�/$.(:$7&+�'LUHFWRU�
0DUN�+R\HU�JDYH�D�SUHVHQWDWLRQ�RI�WKH�PDQ\�ZD\V�/$.(:$7&+�GDWD�LV�XVHG��� 

/$.(:$7&+�LV�SDUW�RI�WKH�8QLYHUVLW\�RI�)ORULGD�DQG�KDV�D�YROXQWHHU�FLWL]HQ�SUR�
JUDP�WKDW�IDFLOLWDWHV�³KDQGV�RQ´�SDUWLFLSDWLRQ�LQ�PDQDJLQJ�ODNHV��ULYHUV��FDQDOV�
DQG�FRDVWDO�VLWHV�WKURXJK�PRQWKO\�PRQLWRULQJ�DFWLYLWLHV���5RWRQGD�:HVW�UHVLGHQW�
YROXQWHHUV�FROOHFW�ZDWHU�VDPSOHV�IURP�YDULRXV�SRLQWV�RQ�WKH�FDQDO�V\VWHP����9RO�
XQWHHU�JURXSV�WKURXJKRXW�WKH�VWDWH�SDUWLFLSDWH�LQ�WKH�SURJUDP�LQFOXGLQJ�/HPRQ�
%D\�&RQVHUYDQF\��:LOGIORZHU��DQG�RWKHUV�LQ�6RXWKZHVW�)ORULGD��� 

2XU�FDQDO�VDPSOHV�DUH�DQDO\]HG�E\�/$.(:$7&+�DW�QR�FKDUJH�IRU�7RWDO�1LWURJHQ��
7RWDO�3KRVSKRUXV�DQG�&KORURSK\OO���6DPSOHUV�DOVR�PHDVXUH�WXUELGLW\�DQG�GHSWK����
7KLV�GDWD�LV�XVHG�WR�PRQLWRU�QXWULHQW�OHYHOV�LQ�RXU�FDQDOV�DQG�WKH�RYHUDOO�VWDWXV�RI�
RXU�FDQDO�V\VWHP�ZKLFK�LV�D�YLWDO�SDUW�RI�5RWRQGD�:HVW���:H�KDYH�UHFHQWO\�DGGHG�
WZR�RI�WKH�%URDGPRRU�3DUN�SRQGV�WR�RXU�VDPSOLQJ�SURJUDP� 

,I�\RX�KDYH�DQ\�TXHVWLRQV��\RX�PD\�FRQWDFW���-RKQ�+RXVH����-���-����� 

 

� 

 
 

$ERYH���0DUN�+R\HU�
PDNHV�/$.(:$7&+�
SUHVHQWDWLRQ�WR�IXOO�URRP� 

5LJKW���'DQ�:LOOLV��EOXH�
VKLUW��KDQGOHV�VDPSOH�
SLFN-XSV��WUDLQLQJ��DQG�
HTXLSPHQW�QHHGV��-RKQ�
+RXVH��5:$�$TXDWLFV�
&RPPLWWHH��LQ�UHG�VKLUW� 

3UHVHQWHU�0DUN�+R\HU����
H[SODLQLQJ�VFLHQWLILF�GDWD�����
ILQGLQJV� 
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*):&�5RWRQGD�:HVW 

:RPDQ¶V�&OXE��,QF� 

'RQQD�.UDEEH��)RUPHU�3UHVLGHQW 

 

:+(5(�&20081,7<�6(59,&(�0((76�)5,(1'6+,3� 
 
(DUWK�'D\��$SULO���QG��ZDV�WKH�SHUIHFW�GD\�IRU�WKH�:RP�
DQ¶V�&OXE�(QYLURQPHQW�&RPPXQLW\�6HUYLFH�3URJUDP�WR�
JHW�RXW�DQG�FOHDQ�XS�RXU�EORFN���:H�VHOHFWHG�WKH�7ULQJDOL�
&HQWHU� DQG� (QJOHZRRG�&KDUORWWH� /LEUDU\� JURXQGV� WR�
³SLFN�XS�WUDVK´�DQG�PDNH�LW�DQ�HYHQ�PRUH�ZHOFRPLQJ�HQ�
YLURQPHQW�IRU�VWXGHQWV��QHLJKERUV�DQG�IULHQGV��� 

 
�($57+'$<������–�.((3�&+$5/277(�%($87,)8/�DQG�&/($1�83�<285�%/2&. 

 

$W� WKH�7KXUVGD\��$SULO���VW��*HQHUDO�0HHWLQJ��RXU�&LYLF�
(QJDJHPHQW� 3URJUDP� UROOHG� RXW� RXU� QHZ� SDUWQHUVKLS�
ZLWK�WKH�*XDUGLDQ�DG�/LWHP�)RXQGDWLRQ�RI�WKH���WK�-X�
GLFLDO�'LVWULFW�� �7KH�*XDUGLDQ�DG�/LWHP��*$/��3URJUDP�
LV�D�VWDWHZLGH�FKLOG�DGYRFDF\�SURJUDP�FRPPLVVLRQHG�E\�
VWDWXWH� WR� UHSUHVHQW� WKH� EHVW� LQWHUHVWV� RI� DEXVHG�� QH�
JOHFWHG�RU�DEDQGRQHG�FKLOGUHQ�ZKR�KDYH�EHHQ�UHPRYHG�

IURP� WKHLU� KRPHV�� GXH� WR�QR� IDXOW� RI� WKHLU� RZQ�� DQG�SODFHG�XQGHU� FRXUW� VXSHUYLVLRQ���
*$/�SURYLGHV�WUDLQHG��FRXUW-FHUWLILHG�YROXQWHHU�FKLOG�DGYRFDWHV�WR�UHSUHVHQW�DQG�PRQL�
WRU�WKHVH�FKLOGUHQ�DQG�WR�ZRUN�WRZDUG�D�SODQ�WKDW�HQVXUHV�WKH�FKLOGUHQ�DUH�XOWLPDWHO\�LQ�
D�VDIH��SHUPDQHQW�KRPH���7KUHH�RI�RXU�FOXE�PHPEHUV�DUH�FHUWLILHG�*XDUGLDQ�DG�/LWHP�
$GYRFDWHV� 
 

7ZR�*$/�$PEDVVDGRUV�DWWHQGHG�RXU�$SULO�*HQHUDO�0HHWLQJ� WR�SURYLGH� LQVLJKW� WR� WKH�
*XDUGLDQ�DG�/LWHP�3URJUDP��DQG�WKH\�UHFHLYHG�RXU�ILUVW�GRQDWLRQ�RI�%HGWLPH�%DJV�WR�
EH�JLYHQ� WR�FKLOGUHQ�DV� WKH\�HQWHU� IRVWHU� FDUH�� �7KH� FRORUIXO��KDQG-PDGH��GUDZ-VWULQJ�
EDJV�FRQWDLQ�DJH�DQG� VL]H�DSSURSULDWH�SDMDPDV��K\JLHQH� LWHPV��D�ERRN�DQG�D�FRPIRUW�
WR\���2XU�PHPEHUV�SURYLGHG�RU�KDQG-PDGH�DOO�RI�WKH�LWHPV�DQG�ZLOO�FRQWLQXH�WR�SUHSDUH�
D�VXSSO\�RI�%HGWLPH�%DJV�IRU�WKH�&KDUORWWH�&RXQW\�*$/�RIILFH�RQ�D�TXDUWHUO\�EDVLV� 
 

7KH�0D\�*HQHUDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�WKH�WKLUG�7KXUVGD\�RI�WKH�PRQWK��0D\���WK���
7KH�PHHWLQJ�ZLOO�EH�WKH���WK�$QQLYHUVDU\�&HOHEUDWLRQ�RI�5RWRQGD�:HVW�:RPDQ¶V�&OXE���
:H�ZLOO�PDNH�SUHVHQWDWLRQV�RI�VHDVRQ-HQG�FKHFN�GRQDWLRQV�WR�(QJOHZRRG�&RPPXQLW\�
&DUH�&OLQLF��(QJOHZRRG�+HOSLQJ�+DQG��0HDOV�RQ�:KHHOV��%DFN�3DFN�.LG]�DQG�&RQWLQX�
LQJ�(GXFDWLRQ�6FKRODUVKLSV�� �6RFLDO�KRXU�IURP������WR���������%XVLQHVV�PHHWLQJ�IURP�
���WR����������)RU�PRUH�LQIRUPDWLRQ��YLVLW�ZZZ�JIZFURWRQGDZHVW�RUJ��<RX�DUH�LQYLWHG�WR�
WKH�$QQLYHUVDU\�&HOHEUDWLRQ� 


