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7KH�DUULYDO�RI�VSULQJ�LV�TXLFNO\�DSSURDFKLQJ�DQG�WKDW�PHDQV�ORQJHU�
GD\V�WR�HQMR\�DOO�WKDW�RXU�ZRQGHUIXO�FRPPXQLW\�DQG�VWDWH�KDV�WR�RIIHU��
2XU�EHDXWLIXO�5RWRQGD�:HVW�$VVRFLDWLRQ¶V�%URDGPRRU�3DUN�KDV�EHHQ�EXV\�ZLWK�PDQ\�ZDONHUV��
QDWXUH�HQWKXVLDVWV��DQG�RWKHUV�HQMR\LQJ�WKH�IDEXORXV�ZHDWKHU�  
 
7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�LV�FRQWLQXLQJ�WR�KDYH�QXPHURXV�SURSHUW\�WUDQVIHUV�ZLWK�WKH�
VHOOLQJ�RI�KRPHV�DQG�YDFDQW�ORWV��:LWK�WKH�PDQ\�WUDQVDFWLRQV��LQ�P\�ZHHNO\�0DQDJHU¶V�5HSRUW�
,�KDYH�PHQWLRQHG�HVWRSSHOV��DQG�,�KDYH�UHFHLYHG�LQTXLULHV�IURP�PHPEHUV�RQ�ZKDW�DQ�HVWRSSHO�
LV��DQG�KRZ�LW�ZRUNV��$Q�HVWRSSHO�LV�DQ�LPSRUWDQW�SDUW�RI�DQ�+2$�VXFK�DV�RXUV��(VWRSSHOV�QRW�
RQO\�KHOS�RIIVHW�WKH�DVVHVVPHQWV��EXW�LW�LV�DQ�LPSRUWDQW�SLHFH�RI�LQIRUPDWLRQ�WR�SURWHFW�WKH�
PHPEHU�WKDW�LV�VHOOLQJ�DQG�WKH�VRRQ-WR-EH�QHZ�PHPEHU�WKDW�LV�EX\LQJ��,W�KHOSV�JXDUDQWHH�WKDW�
WKH�SDVW�PHPEHU�KDG�QR�RXWVWDQGLQJ�EDODQFHV��DVVHVVPHQWV�DUH�FXUUHQW��WKH�SURSHUW\�LV�FRP�
SOLDQW��DQG�WKDW�WKH�VHOOLQJ�PHPEHU�GRHV�QRW�KDYH�DQ\�'HHG�5HVWULFWLRQ�YLRODWLRQV��7KH�HVWRS�
SHO�DOORZV�WKH�VRRQ-WR-EH�EX\HU�WR�DVN�TXHVWLRQV�WKDW�DUH�LPSHUDWLYH�WR�NQRZ�ZKHQ�EX\LQJ�D�
KRPH��1HZ�EX\HUV�PD\�DVN�LI�WKH�+2$�YRWHG�RQ�VSHFLDO�DVVHVVPHQWV��LQIRUPV�WKH�EX\HU�LI�WKH�
+2$�KDV�KDG VHULRXV�ODZVXLWV�RU�LV�LQ�ILQDQFLDO�SUREOHPV�DQG�LW�DOORZV�WKH�QHZ�EX\HU�WR�YLHZ�
WKH�'HHG�5HVWULFWLRQV�DQG�FKHFN�WKDW�WKH�$VVRFLDWLRQ�,QVXUDQFH�LV�XS�WR�GDWH��7KH�5RWRQGD�
:HVW�$VVRFLDWLRQ�LV�LQ�H[FHOOHQW�ILQDQFLDO�VKDSH��KDV�IXOO\�IXQGHG�UHVHUYHV��DQG�KDV�QRW�
SODQQHG�DQ\�VSHFLDO�DVVHVVPHQWV��1HZ�EX\HUV�ORRNLQJ�LQ�RWKHU�+2$¶6�RXWVLGH�RI�WKH�5RWRQGD�
:HVW�$VVRFLDWLRQ�PLJKW�FKDQJH�WKHLU�PLQGV�LI�WKH\�ZHUH�WR�OHDUQ�WKDW�WKH�KRPH�WKDW�ZDV�LQWHU�
HVWLQJ�WR�WKH�EX\HU�ZDV�LQ�D�IDLOLQJ�+2$�    
 
)RU�WKRVH�ZRQGHULQJ�KRZ�LW�ZRUNV��WKH�5RWRQGD�:HVW�$VVRFLDWLRQ�UHFHLYHV�DQ�HVWRSSHO�OHWWHU�
IURP�WKH�WLWOH�DJHQF\�QRWLI\LQJ�WKDW�D�PHPEHU�LV�VHOOLQJ�WKHLU�SURSHUW\�DQG�LQIRUPDWLRQ�WKDW�
VWDWHV�ZKHQ�WKH�PHPEHU�LV�VHOOLQJ��DQG�WKH�GDWH�RI�FORVLQJ��%\�ODZ��WKH�5RWRQGD�:HVW�$VVRFL�
DWLRQ�PXVW�KDYH�WKLV�OHWWHU�ILOOHG�RXW�DQG�VHQW�EDFN�ZLWKLQ����GD\V�RI�UHFHLYLQJ�LW��7KH�$VVRFLD�
WLRQ�WKHQ�FRQILUPV�WKDW�WKH�VHOOLQJ�PHPEHU�GRHV�QRW�KDYH�DQ\�SDVW�GXH�GHOLQTXHQFLHV��OLHQV��
YLRODWLRQV��DQG�YHULILHV�WKDW�WKH\�DUH�WKH�RZQHU��:KHQ�WKLV�LV�FRQILUPHG��WKH�$VVRFLDWLRQ�ZLOO�
KDYH�RXU�&RPSOLDQFH�2IILFHU�FRQILUP�WKDW�WKHUH�DUH�QR�YLRODWLRQV�RQ�WKH�SURSHUW\��,I�WKH�SURSHU�
W\�KDV�VKHGV��ZRRGHQ�IHQFHV��LOOHJDO�VWUXFWXUHV��DQG�LI�LW�LV�D�YDFDQW�ORW�DQG�KDV�LQYDVLYH�VSH�
FLHV�RQ�LW�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ�ZLOO�QRW�OHW�WKH�SURSHUW\�VHOO�LI�LW�LV�LQ�YLRODWLRQ�DQG�WKH�
VHOOHU�KDV�QRW�FRPPXQLFDWHG�ZLWK�WKH�$VVRFLDWLRQ�RQ�KRZ�WKH�VHOOHU�LV�JRLQJ�WR�UHPHG\�WKH�YLR�
ODWLRQV��,I�D�VHOOHU�VQHDNV�RQH�E\�WKH�$VVRFLDWLRQ��WKH�QHZ�RZQHU�LV�QRZ�OLDEOH�IRU�WKH�YLRODWLRQV�
DQG�PRQLHV�RZHG�WR�WKH�$VVRFLDWLRQ��/DVW�\HDU�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ SURFHVVHG�DS�
SUR[LPDWHO\����HVWRSSHOV�D�PRQWK��,W�LV�WRR�VRRQ�WR�WHOO�WKLV�\HDU��EXW�LQ�WKH�PRQWK�RI�-DQXDU\�
WKH�$VVRFLDWLRQ�SURFHVVHG����HVWRSSHOV�DQG�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ�KHOG�XS���SURSHU�
WLHV�IURP�VHOOLQJ�XQWLO�WKH�RZQHUV�EHFDPH�FRPSOLDQW��,W�LV�D�ORW�RI�ZRUN�IRU�WKH�FRPSOLDQFH�RIILF�
HUV�DQG�VWDII�WR�IROORZ�XS�ZLWK�DQG�SURFHVV�DQG�,�DP�LPPHQVHO\�SURXG�RI�WKH�HQWLUH�5RWRQGD�
:HVW�$VVRFLDWLRQ�WHDP�   
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$�FKDQFH�WR�PHHW�DQG�WDON�WR�WKH�YDULRXV�5RWRQGD�:HVW���
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+HOG�LQ�WKH�&RPPXQLW\�&HQWHU�DW�%URDGPRRU�3DUN 
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%ULQJ�\RXU�VQDFNV�DQG�GULQNV��DOWKRXJK�ZDWHU�DQG�VQDFNV�
ZLOO�EH�DYDLODEOH� 

0$5&+���7+��681'$< 

$QQXDO�9ROXQWHHU�$SSUHFLDWLRQ�%DQTXHW�������������������������������
+RQRULQJ�DOO�FRPPLWWHH�YROXQWHHUV�IRU�WKH�\HDU������������������
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'RXJ�:KLWH�DQG�)ULHQGV������������������������������������������������������������
:LOO�IHDWXUH�D�GUXPPHU��NH\ERDUGLVW��DQG�'RXJ�RQ�ZRRG�
ZLQGV��VD[��FODULQHW�DQG�RU�IOXWH����7KH\�ZLOO�EH�SOD\LQJ�MD]]��
ROGHU�WXQHV��DQG���¶V�DQG���¶V�PXVLF���%ULQJ�\RXU�FKDLUV��
GULQNV��VQDFNV��DQG�EXJ�VSUD\���-RLQ�XV�RQ�WKH�ODZQ�EHKLQG�
WKH�&RPPXQLW\�&HQWHU� 
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1DGLQH�&ORXJK��(GLWRU 

.DUHQ�+DUYH\��:ULWHU 

%DUU\�.HDQ��:ULWHU 

&RQQLH�6PLWK��:ULWHU 

'DYLG�3XODVNL��3KRWRJUDSKHU 

:D\QH�0HQJHO��3KRWRJUDSKHU 

1DGLQH�&ORXJK��/D\RXW�	�'HVLJQ 

 

%2$5'�2)�',5(&7256����� 

3DWULFLD�$KR��3UHVLGHQW 

3DWWL�&RZLQ���VW�9LFH�3UHVLGHQW 

6DP�%HVDVH��7UHDVXUHU 

-HUU\�(OGUHG��6HFUHWDU\ 

'DYLG�.HOO\��'LUHFWRU 

$QG\�9DQ6F\RF��'LUHFWRU 

/HV�*RRGPDQ��'LUHFWRU 
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'HUULFN�+HGJHV��������

0DQDJHU� 

7DPP\�%LUGVRQJ�����

$GPLQLVWUDWRU� 

+ROO\�&DUU��	�����������

1DQF\�6FKZHFKHO����������������

$GPLQLVWUDWRUV���������

'HHG�5HVWULFWLRQV� 

3HQQ\�+DQVRQ���������

%RRNNHHSHU� 

$QQHWWH�&DVWHHO���

0LQXWHV�&OHUN 

6KHU\O�$QQ�1RZLFNL������

$GPLQLVWUDWRU 

-RH�+DUULV����������������

&RPPXQLFDWLRQV�������

6SHFLDOLVW 

0LNH�+HLQFHOPDQ��	�

0DWW�5RRQH\�����������

&RPSOLDQFH�2IILFHUV 
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/DPDU�+LJGRQ�������������

0DLQWHQDQFH��������������

6XSHUYLVRU������������� 

:D\QH�7D\ORU� 

3DXO�0F*LQOH\ 

3DEOR�*XDUGLROD 

'DOH�$QGHUVRQ 
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6LWWLQJ�OHIW�WR�ULJKW���6DP�%HVDVH��7UHDVXUHU���3DWULFLD�$KR��3UHVLGHQW���������������������
3DWWL�&RZLQ���VW�9LFH�3UHVLGHQW���-HUU\�(OGUHG��6HFUHWDU\� 

6WDQGLQJ�OHIW�WR�ULJKW���'DYLG�.HOO\��'LUHFWRU���$QG\�9DQ6F\RF��'LUHFWRU����������������������������
/HV�*RRGPDQ��'LUHFWRU� 
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����5RWRQGD�&LUFOH� 

5RWRQGD�:HVW��)ORULGD������� 

7HO������������-���� 

)D[������������-���� 

(PDLO���LQIR#URWRQGDZHVW�RUJ 



 

7KXUVGD\��-XO\�������� 

��30�WR���30 
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0XVLF�,Q�WKH�3DUN� 

3UHVHQWV�-RQQ\�3XPD- 

�'UDZV�/DUJHVW�&URZG�<HW 
�������������������������%\���1DGLQH�&ORXJK�� 

�������������������������3KRWRV�E\���'DYH�3XODVNL���������� 

2Q�7KXUVGD\��)HEUXDU\���WK��RYHU�����SHRSOH�HQMR\HG�WKH�
WDOHQWV�RI�-RQQ\�3XPD�PDNLQJ�LW�WKH�ELJJHVW�FURZG�\HW�WR�GH�
OLJKW�LQ�WKH�0XVLF�LQ�WKH�3DUN�SUHVHQWDWLRQV���3XW�RQ�E\�WKH�&RPPXQLW\�2XWUHDFK�&RP�
PLWWHH�DQG�HPFHHG�E\�'HE�2UFKDUG��WKH�0XVLF�LQ�WKH�3DUN�SURJUDP�UHJXODUO\�SUHVHQWV�
ORFDO�WDOHQW�LQ�EHDXWLIXO�%URDGPRRU�3DUN��� 

-RQQ\�3XPD�HQWHUWDLQHG�WKH�FURZG�ZLWK�KLV�DFRXVWLF�JXLWDU�DQG�KLV�VWURQJ��FOHDU�YRLFH���
+H�RSHQHG�ZLWK�*DUGHQ�3DUW\�E\�5LFN\�1HOVRQ��DQG�FRQWLQXHG�KLWWLQJ�DOO�WKH�PDUNV�ZLWK�
VRQJV�OLNH�:KDW�$�'D\�)RU�D�'D\�
'UHDP��<RX�:HUH�$OZD\V�2Q�0\�0LQG��
E\��:LOOLH�1HOVRQ��7DNH�0H�+RPH�&RXQ�
WU\�5RDG�E\�-RKQ�'HQYHU��<RX�*RW�$�
)ULHQG�E\�-DPHV�7D\ORU��DQG�PDQ\�
PRUH���+H�ZHOFRPHG�UHTXHVWV�DQG�
SOD\HG�6ZHHW�&DUROLQH��7HQQHVVHH�
:KLVNH\��&DWV�LQ�WKH�&UDGOH��6ZHHW�%D�
E\�-DPHV��DQG�HYHQ�ZRZHG�WKH�FURZG�
ZLWK�7KH�:UHFN�RI�WKH�(GPXQG�)LW]JHUDOG��� 

$V�GDUNQHVV�DQG�WKH�WLPH�RQ�WKH�FORFN�IRUFHG�WKH�HQGLQJ�WR�D�SHUIHFW�HYHQLQJ��-RQQ\�
VDQJ�WKH�KDXQWLQJ�+DOOHOXMDK���7KH�DSSUHFLDWLYH�FURZG�OHIW�VLQJLQJ�WKHLU�RZQ�SUDLVHV�RI�
KLV�SHUIRUPDQFH�DQG�KXPPLQJ�RQH�RI�WKH�WXQHV�KHDUG�WKDW�QLJKW��� 

������������������������������������

6PLOLQJ�IDFHV�
VD\�LW�DOO� 

1H[W�0XVLF�LQ�WKH�3DUN�SHUIRUPDQFH� 

'RXJ�:KLWH�	�)ULHQGV�7KXUV��0DUFK���VW�����-�����S�P� 
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,035(66,21�21�+,6�<281*��1(,*+%256 

���������%\���&RQQLH�6PLWK 

,Q�������WKH�%URZHU�IDPLO\�PRYHG�LQWR�5RWRQGD�:HVW��VHWWOLQJ�
LQWR�WKHLU�QHZ�KRPH�RQ�*ROIYLHZ�5RDG��:LWK�WKHP�FDPH�WKHLU�WZR�
\RXQJHVW�–���-\HDU-ROG�0DUN�DQG���-\HDU-ROG�0HORGLH�� 

 

$OWKRXJK�VKH�IHOW�VKH�OLYHG�WKH�ZRRGV��EHFDXVH�5RWRQGD¶V�GHYHO�
RSPHQW�ZDV�VWLOO�LQ�LWV�HDUO\�GD\V�DQG�VLWXDWHG�DPRQJ�WKLFN�)ORUL�
GD�VFUXE��0HORGLH�ORYHG�WR�VZLP�DQG�ULGH�KHU�ELNH��$URXQG�WKH�
FRUQHU�IURP�KHU�KRPH�DQG�DW�WKH�HQG�RI�D�FXO-GH-VDF��OLYHG�QLFH�
0U��(G��KLV�ZLIH�0V��9LFWRULD�DQG�0U��(G¶V�VRQ�-HII��$�OLWWOH�ROGHU��
YHU\�QLFH�DQG�YHU\�FXWH��0HORGLH�DGPLWWHG�VKH�KDG�D�³KXJH´�
FUXVK�RQ�-HII��+RZHYHU��WKH�\RXQJ�PDQ¶V�EHKDYLRU�ZDV�QHYHU�
LQDSSURSULDWH��0HORGLH�ZRXOG�ULGH�ELNHV�ZLWK�-HII��DQG�WKH�WZR�
ZRXOG�JR�VZLPPLQJ�DW�WKH�5LYHUKRXVH�&RQGRPLQLXPV��� 

 

7KH�5LYHUKRXVH�&RQGRPLQLXPV�KDSSHQHG�WR�EH�WKH�OLYLQJ�TXDUWHUV�IRU�WKH�6XSHU�
VWDUV�FRQWHVWDQWV��0HORGLH¶V�PRWKHU�-HDQ�%URZHU�KHOSHG�WR�FOHDQ�WKH�FRQGRPLQLXPV�
GXULQJ�WKH�DWKOHWHV¶�UHVLGHQFH��0HORGLH�VDLG�VKH�VHUYHG�DV�D�EDOO�JLUO��³WRZHO�JLUO��ZD�
WHU�JLUO�–�ZKDWHYHU�WKH\�DVNHG�PH�WR�EH��,�GLG�´��IRU�WKH�6XSHUVWDUV�WHQQLV�FRPSHWLWLRQ��
+HU�PHPRULHV�RI�WKLV�DGGLWLRQDO�EUXVK�ZLWK�FHOHEULW\�DUH�DOVR�JRRG��6KH�FROOHFWHG�DX�
WRJUDSKV�DQG�VSHFLILFDOO\�UHPHPEHUV�'UHZ�3HDUVRQ��'DOODV�&RZER\V�ZLGH�UHFHLYHU��
DQG�HYHQWXDO�,QFUHGLEOH�+XON�/RX�)HUULJQR��³/RX�DOVR�OHW�PH�VTXHH]H�KLV�PXVFOHV�
ZKLFK�ZDV�IXQ��7KH\�ZHUH�DOO�WHUULEO\�QLFH�DQG�NLQG�´�VKH�VDLG��� 

���� 

%DFN�RQ�*ROIYLHZ��VRPHWLPHV�0U��(G�DQG�0V��9LFWRULD�ZRXOG�LQYLWH�0HORGLH�LQ�IRU�D�
GHOLFLRXV�IUXLW\��QRQ-DOFRKROLF��GULQN��EXW�WKH�EHVW�WKLQJ�DERXW�KHU�QHLJKERUV¶�KRXVH�
ZDV�WKH�%XGZHLVHU�KRUVHV�DQG�ZDJRQ�WKDW�UDQ�RQ�D�OLJKWHG��HOHYDWHG�WUDFN�DERYH�WKH�
KRPH¶V�EDU��³7KH�OLJKWV�ZHUH�EHDXWLIXO�RQ�WKDW�WUDFN��,�JRW�VXFK�D�NLFN�RXW�RI�WKDW��
7KH\�ZHUH�VR�QLFH�WR�PH�´�UHFDOOHG�0HORGLH��³,�GRQ¶W�NQRZ�KRZ�PDQ\�WLPHV�,�ZDV�
WKHUH��,�GLGQ¶W�NQRZ�WKHLU�ODVW�QDPH�EXW�ILQDOO\�PRP�SXW�LW�WRJHWKHU�DQG�WROG�PH�QRW�WR�
ERWKHU�WKHP�´�2I�FRXUVH��WKH�QLFH�µ0U��(G¶�ZDV�QRQH�RWKHU�WKDQ�(G�0F0DKRQ��SURIHV�
VLRQDO�VSRNHVSHUVRQ�ZKR�ZDV�WKH�IDFH�RI�%XGZHLVHU�%HHU��5RWRQGD�:HVW�DQG�WKH�
6XSHUVWDUV�79�VKRZ� 

� 

(G�0F0DKRQ�ZDV�
D�VSRNHVPDQ�IRU�
%XGZHLVHU�%HHU�
DV�HYLGHQFHG�E\�
WKLV�����¶V�HUD�
SRVWHU�VROG�E\�
:DOPDUW 



 

0HORGLH�ZDVQ¶W�WKH�RQO\�PHPEHU�RI�WKH�%URZHU�)DPLO\�WR�LQWHUDFW�ZLWK�WKH�0F0DKRQ�
IDPLO\���%URWKHU�0DUN�ZDV�DOVR�IULHQGO\�ZLWK�-HII�0F0DKRQ��DQG�KH�WRR�YLVLWHG�WKH�
0F0DKRQ�+RPH���³7KHLU�KRXVH�ZDV�DW�WKH�HQG�RI�*ROIYLHZ�´�VDLG�0DUN��³DQG�WKDW¶V�
ZKHUH�,�VDZ�-HII���:H�SUREDEO\�VSHQW�DQ�KRXU�RU�VR�SOD\LQJ�SRRO-WZR�WLPHV�DW�WKH�
PRVW�´�%XW�LW�ZDV�DW�3XEOL[�6XSHUPDUNHW�ZKHUH�0DUN�ZRUNHG��WKDW�KH�LQWHUDFWHG�PRVW�
ZLWK�(G�0F0DKRQ��³,�VDZ�(G�WKHUH�TXLWH�RIWHQ�´�0DUN�UHFDOOHG��³,�ZDV�DOZD\V�KDSS\�WR�
KHOS�(G�ZLWK�KLV�JURFHULHV��+H�DOZD\V�WLSSHG�PH�WKUHH�RU�IRXU�GROODUV�´���� 

  

0HORGLH¶V�VLVWHU�'LDQQD�%URZHU�+HGJHV��DOWKRXJK�PDUULHG�DQG�OLYLQJ�LQ�&ROXPEXV��
2KLR�DW�WKH�WLPH��FRQILUPHG�(G�0F0DKRQ�DQG�KLV�ZLIH�9LFWRULD�ZHUH�RIWHQ�VHHQ�ZDONLQJ�
LQ�WKH�FRPPXQLW\��³7KH\�ZDONHG�DOO�RYHU�´�VKH�VDLG��DQG�RIIHUHG�VRPH�MXLF\�WLGELWV��WKH�
0F0DKRQV�KDG�D�VXQNHQ�OLYLQJ�URRP��LW�ZDV�WKHLU�ZLQWHU�KRPH�VR�WKH\�KDG�QR�DLU��EXW�LW�
ZDV�RQH�RI�WKH�ELJJHVW�DQG�QLFHVW�KRPHV�LQ�5RWRQGD�:HVW��EHWZHHQ�WKH�WKLUG�DQG���WK�
KROHV�RQ�WKH�+LOOV�*ROI�&RXUVH��� 

 

/LWHUDWXUH�RQ�WKH�5RWRQGD�:HVW�ZHE�VLWH�FRQILUPV�WKDW�WKH�0F0DKRQ�KRXVH��DOWKRXJK�
MXVW�D���EHGURRP����EDWK��ZDV�GHVLJQHG�E\�0LDPL�DUFKLWHFW�&DUVRQ�%HQQHWW�:ULJKW�DQG�
WKH�LQWHULRU�GHVLJQ�DQG�FRORU�VW\OLQJ�ZDV�IXUQLVKHG�E\�%HDWULFH�:HVW�6WXGLRV�RI�1HZ�
<RUN�&LW\�DQG�'HHUILHOG�%HDFK��)/�� 

 

3HUKDSV�7RP�6HOOHFN��VSRWWHG�RQH�GD\�LQ�5RWRQGD�:HVW�GULYLQJ�QHDU�WKH�0F0DKRQ�
KRPH��HFOLSVHG�HYHQ�(G¶V�VWDU�SRZHU��$QRWKHU�VLVWHU�'DUOHQH�%URZHU�/LQGVH\�DQG�'L�
DQQD�+HGJHV��VDLG�WKH�6HOOHFN�VSRWWLQJ�FDPH�IURP�D�QHLJKERU�ZKR�KDSSHQHG�WR�EH�
RXWVLGH�SDLQWLQJ�KHU�KRXVH�DW�WKH�WLPH�� 

 

7KH�6XSHUVWDUV�FRQWLQXHG�XQWLO������LQ�5RWRQGD�:HVW�EHIRUH�PRYLQJ�RQ�WR�RWKHU�ORFD�
WLRQV�EXW�0F0DKDQ�KHOG�RQWR�KLV�2DNODQG�+LOOV�KRPH�XQWLO�������0DLQWDLQLQJ�KLV�QLFH�
JX\�UHSXWDWLRQ�XQWLO�WKH�HQG��0F0DKRQ�GLHG�LQ������DW�DJH������� 

����� 

  

������ 

 

(G�0F0DKRQ¶V�5RWRQGD�:HVW�KRPH�
ZDV�ORFDWHG�EHWZHHQ�WKH��UG�DQG�
��WK�KROHV�RQ�7KH�+LOOV�JROI�FRXUVH���
2ULJLQDOO\��RI�QDWXUDO�EURZQ�FRORUV��
LW�ZDV�GHVLJQHG�E\�0LDPL�DUFKLWHFW�
&DUVRQ�%HQQHWW�:ULJKW�� 

 



 

0RUH�SKRWRJUDSKV�RI�WKH�0F0DKRQ�KRPH�IURP�WKH�5RWRQGD�:HVW�:HEVLWH� 

(G� 0F0DKRQ¶V� KRPH� LQ� 5RWRQGD�
:HVW� ZDV� GHVLJQHG� DQG� IXUQLVKHG�
E\� %HDWULFH� :HVW� 6WXGLRV� DQG� IHD�
WXUHG�D�VXQNHQ�OLYLQJ�URRP� 

3KRWR�FRXUWHV\�RI���URWRQGDZHVW�RUJ��������������������������� 

�� 

7KH� EDU� DQG� ELOOLDUG� URRP� LQ� (G�
0F0DKRQ¶V� KRPH� IHDWXUHG� HOHYDWHG�
DQG� OLJKWHG�%XGZHLVHU�KRUVHV�DQG�D�
ZDJRQ�RQ�D�WUDFN��DFFRUGLQJ�WR�WKHQ�
\RXQJ�QHLJKERU�0HORGLH�%URZHU�ZKR�
ZDV�D�IULHQG�RI�(G¶V�VRQ��-HII���%URWK�
HU�0DUN�%URZHU�SOD\HG�SRRO� DW� OHDVW�
WZLFH� ZLWK� -HII� LQ� WKH� 0F0DKRQ�
KRPH��� 

3KRWR�FRXUWHV\�RI��URWRQGDZHVW�RUJ� 

�������������³+HUH¶V�-RKQQ\�´ 

(G�0F0DKRQ¶V�IDPRXV�LQWURGXFWLRQ�
WR�WKH�VWDU�RI�WKH�7RQLJKW�6KRZ� 

/HIW���(G�0F0DKRQ 

5LJKW���-RKQQ\�&DUVRQ 

7DNHQ�RQ�WKH�VHW�RI�WKH�7RQLJKW�
6KRZ 

������������ 



 
������������ 

 5RWRQGD�:HVW��$�&LUFXODU�:RQGHU 

%\���1DGLQH�&ORXJK 

 

³,Q�-DQXDU\�������D�VXUYH\RU�MDPPHG�D�VWDNH�LQ�WKH�JURXQG�DQG�VDLG��³7KLV�LV�LW��
IHOORZV���7KH�FHQWHU�RI�5RWRQGD�:HVW���$QG�D�FRPPXQLW\�ZDV�ERUQ�´���7KH�9LVLRQ�
DQG�WKH�5HDOLW\��E\�-DFN�$OH[DQGHU� 

,QGHHG��D�XQLTXH�FRPPXQLW\�ZDV�ERUQ���7KH�RQO\�FLUFXODU��ZDJRQ�ZKHHO�VW\OH�FLW\�
LQ�WKH�ZKROH�RI�)ORULGD���&LWLHV�DUH�W\SLFDOO\�IRUPHG�HLWKHU�LQ�D�OLQHDU�IDVKLRQ��
WKLQN�RI�D�0DLQ�6WUHHW�VW\OH��RU�LQ�D�JULG�IDVKLRQ��OLNH�PRVW�ODUJH�FLWLHV���,W�LV�UDUH�
IRU�FRPPXQLWLHV�WR�FKRRVH�WKH�FLUFXODU�VKDSH�IRU�WKHLU�OD\RXW���%XW�WKDW�LV�H[DFWO\�
ZKDW�WKH�SODQQHUV�RI�5RWRQGD�:HVW�GLG����� 

:K\�EXLOG�D�FRPPXQLW\�LQ�WKH�VKDSH�RI�D�FLUFOH"��5RWRQGD�:HVW�LV�QRW�WKH�ILUVW�
FLUFXODU�YLOODJH���7KURXJKRXW�KLVWRU\��WKH�FLUFOH�KDV�KHOG�VSHFLDO�SRZHUV�LQ�WKH�
KXPDQ�DQG�QDWXUDO�ZRUOG���$QFLHQW�*UHHN�DQG�5RPDQ�DUFKLWHFWXUH�UHIOHFWHG�WKH�
UHVSHFW�IRU�WKH�FLUFOH�LQ�PDQ\�RI�WKHLU�WHPSOHV�DQG�EXLOGLQJV�����,QGLJHQRXV�SHR�
SOH�HPEUDFHG�FLUFXODU�YLOODJHV�IRU�WKRXVDQGV�RI�\HDUV����7KH�FHQWHU�VHUYHG�DV�D�
JDWKHULQJ�SODFH�IRU�VSLULWXDO�DQG�VRFLDO�RFFDVLRQV��DQG�WKH�FLUFXPIHUHQFH�RI�WKH�
FLUFOH�ZKLFK�ZDV�IRUWLILHG�ZLWK�ZRRGHQ�ZDOOV�RU�VWRFNDGHV��RIIHUHG�SURWHFWLRQ��� 

 

 

 

 

 

 

 

 

 

 

&LUFOH�YLOODJHV�FDOOHG�5XQGOLQJV�ZHUH�SRSXODU�LQ�WKH���WK�FHQWXU\�LQ�*HUPDQ\�
DQG�RWKHU�6ODYLF�FRXQWULHV���7KHVH�YLOODJHV�ZHUH�PDGH�XS�RI�D�FHQWUDO�FLUFXODU�YLO�
ODJH�JUHHQ�ZLWK�WULDQJXODU�IDUPV�UDGLDWLQJ�RXW�IURP�WKH�FHQWHU���7KLV�SDWWHUQ�JDYH�
HYHU\RQH�DQ�HTXDO�VL]H�IDUP��6LPLODU�WR�WKH�LQGLJHQRXV�SHRSOH��WKH�FHQWHU�RI�WKH�
ZKHHO�SURYLGHG�DQ�DUHD�IRU�UHOLJLRXV�JDWKHULQJV�DQG�IHVWLYDOV���7KH�RXWVLGH�RU�ULP�
RI�WKH�ZKHHO�DOORZHG�IRU�EHWWHU�GHIHQVH�DJDLQVW�LQYDGHUV�RU�ZLOG�DQLPDOV��� 

7\SLFDO�,QGLJHQRXV�SHRSOH¶V�����������
FLUFXODU�YLOODJH 

5XQGOLQJ�9LOODJH–�)RXQG�LQ�QRUWKHUQ�*HUPDQ\�
DQG�PDQ\�6ODYLF�FRXQWULHV���&UHDWHG�LQ�WKH���WK�
DQG���WK�FHQWXULHV��WKHUH�DUH�DSSUR[LPDWHO\�����
SURWHFWHG�DQG�SUHVHUYHG��5XQGOLQJV�OHIW�WRGD\ 



 ������������ 

  

 

9LOODJH�SODQQLQJ�FKDQJHG�RYHU�WKH�\HDUV�IURP�D�QDWXUDO�FLUFXODU�OD\RXW�WR�D�PRUH�
VWUXFWXUHG�JULG�VW\OH����7KH�JULG�VW\OH�SURYLGHG�LQWHUVHFWLRQV�WR�KHOS�ZLWK�RULHQWD�
WLRQ�DQG�ILQGLQJ�VSHFLILF�ORFDWLRQV���7KLV�ZDV�QHHGHG�LQ�FLWLHV�ZKHUH�WUDGLQJ�UH�
SODFHG�IDUPLQJ���*UDGXDOO\��WKH�JULG�V\VWHP�EHFDPH�WKH�SUHIHUUHG�OD\RXW�� 

 ,Q�������WKH�YLVLRQ�IRU�5RWRQGD�:HVW�ZDV�WR�EXLOG�D�³EUDQG�QHZ�FRQFHSW´��D�
FRPPXQLW\�LQ�WKH�URXQG��VRPH�WKLQNLQJ�LW�ZDV�D�KLVWRULFDO�QRG�WR��D�SDWWHUQ�VHHQ�
LQ�)ORULGD�RI�WKH�WHPSRUDU\��:RUOG�:DU�,,��DLUILHOGV���2WKHUV�EHOLHYHG�WKDW�WKH�FLU�
FXODU�ORRN�ZDV�FKRVHQ�EHFDXVH�LW�ZDV�³VRIWHU�DQG�D�PRUH�URPDQWLF�VKDSH´�� 

�,W�ZRXOG�KDYH�ZKDW�ZDV�FDOOHG�D�³YLWDO�FHQWHU´��D�KXE�ZKLFK�ZRXOG�EH�FRPPHU�
FLDOO\�]RQHG�IRU�SURIHVVLRQDO�DQG�EXVLQHVV�RIILFHV���,W�ZRXOG�KDYH�ZDONZD\V��D�
SDUN��VWRUHV��DQG�D�WRZHULQJ�REVHUYDWLRQ�EXLOGLQJ�ZLWK�D�FLUFXODWLQJ�UHVWDXUDQW�
ULJKW�LQ�WKH�FHQWHU���7R�FUHDWH�D�VDIH��VHFXUH�FRPPXQLW\��WKH�RXWVLGH�RI�WKH�FLUFOH�
ZRXOG�EH�WKH�5RWRQGD�5LYHU��RQO\�DOORZLQJ�DFFHVV�DFURVV�IRXU�EULGJHV�ZKLFK�
ZRXOG�HDFK�KDYH�D��VHFXULW\�JDWH��� 

7RGD\��WKH�FLUFXODU�VKDSH�RI�5RWRQGD�:HVW�LV�D�
XQLTXH�RQH�WR�RWKHU�SODQQHG�FRPPXQLWLHV��EXW�LW�LV�
D�VKDSH�WKDW�LV�QDWXUDOO\�JUDYLWDWHG�WR�E\�KXPDQV���
,W�KDV�SURYLGHG�PDQ\�FLYLOL]DWLRQV�ZLWK�D�ZRUNDEOH��
VDIH�GHVLJQ�IRU�WKHLU�FRPPXQLWLHV���$V�ZLWK�FLUFOH�
YLOODJHV�WKURXJK�KLVWRU\��RXU�FRPPXQLW\�ZDV�GH�
VLJQHG�ZLWK�WKH�LGHD�RI�D�VRFLDO�FHQWHU�KXE��D�SODQ�
IRU�KRPHVWHDGV��DQG�D�ERXQGDU\�FUHDWHG�WR�SUR�
WHFW�WKH�VHWWOHPHQW���$V�5RWRQGD�:HVW�FHOHEUDWHV�
LWV���WK�DQQLYHUVDU\��LW�LV�D�SODFH�WKDW�FRQWLQXHV�WR�
JURZ�DQG�FKDQJH���5RWRQGD�:HVW¶V��IXWXUH�PD\�
VRPHGD\�IXOILOO�-RH�.OHLQ¶V�HDUO\�YLVLRQ�IRU�XV�DQG�
EHFRPH�D�UHDOLW\��� 

:KDWHYHU�RXU�IXWXUH�KROGV��RXU�FLUFXODU�VKDSH�ZLOO�
FRQWLQXH�WR�OLQN�XV�ZLWK�PDQ\�FLYLOL]DWLRQV�RI�WKH�
SDVW������ 

5RWRQGD� :HVW� � 7RWDO� DUHD� RI� ������
VTXDUH�PLOHV���RI�ZKLFK������VT��PL��
LV�ODQG��DQG������VT��PL��LV�ZDWHU 

�DFFRUGLQJ�WR�8�6�&HQVXV�%XUHDX� 

 

7RGD\�LQ�'HQPDUN��PXOWLSOH�FLUFXODU�YLOODJHV�����
FUHDWH�D�VRFLDO�QHWZRUN�RI�FRPPXQLWLHV������������
7KLV�OD\RXW�GDWHV�EDFN�WR�WKH���WK�FHQWXU\��

DQG�LV�VWLOO�D�SRSXODU�FLW\�OD\RXW� 



 

 

 

������������ 
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��������������������������������������%\���1DGLQH�&ORXJK 

-RDQ�.DUU��DJH�����RI�9LOODJH�RI�+ROLGD\�/DNH��3RUW�&KDUORWWH��
)ORULGD�SDVVHG�DZD\�RQ�7KXUVGD\��)HEUXDU\����������LQ�(QJ�
OHZRRG��)ORULGD���-RDQ�DQG�KHU�KXVEDQG�+DUU\�.DDU�PRYHG�WR�
5RWRQGD�:HVW�IURP�1HZ�-HUVH\�LQ��������7KH\�DUH�5RWRQGD¶V�
ILUVW�IDPLO\�KDYLQJ�KDG�WKH�ILUVW�KRXVH�EXLOW�LQ�5RWRQGD�:HVW��DQG�
EHFRPLQJ�WKH�ILUVW�IDPLO\�WR�OLYH�KHUH��� 

,Q�������-RDQ�ZHQW�WR�ZRUN�DW�WKH�3ODFLGD�3RVW�2IILFH�DQG�WKHQ�ZHQW�WR�WKH�%RFD�
*UDQGH�3RVW�2IILFH�ZKHUH�VKH�UHWLUHG�LQ��������6KH�ZDV�D�PHPEHU�RI�WKH�5RWRQGD�
:HVW�(ONV�DQG�5RWRQGD�:HVW�$PHULFDQ�/HJLRQ���6KH�LV�VXUYLYHG�E\�KHU�VRQ��+DUU\�
.DDU�RI�3RUW�&KDUORWWH��)O���-RDQ�LV�SUHGHFHDVHG�E\�KHU�KXVEDQG�+DUU\� 

%HORZ���7KH�.DDU¶V�KLVWRU\�LQ�5RWRQGD�LV�GHWDLOHG�LQ�-DFN�$OH[DQGHU¶V�ERRN��5RWRQGD�
:HVW��7KH�9LVLRQ�DQG�WKH�5HDOLW\� 

����� 

 

 
 

7KH�FRPPXQLW\�RI�5RWRQGD�:HVW�EHJDQ�ZLWK�D�SRSXODWLRQ�RI�WKUHH���+DUU\�
DQG�-RDQ�.DDU��DQG�WKHLU�VRQ�-HII���7KH�.DDUV�PRYHG�LQWR�WKHLU�KRPH�����������
��$QQDSROLV�/DQH��LQ�2FWREHU���������$V�WR�LW�EHLQJ�DQ�KRQRU�WR�EH�5HVLGHQW�
1XPEHU�2QH��-RDQ�.DDU�VDLG��³7KH\�MXVW�ODLG�DOO�WKH�FRQWUDFWV�IDFH�GRZQ�
DQG�ZH�SLFNHG�RXUV���/XFN�RI�WKH�GUDZ�´ 

7KH�.DDUV�KDG�JRQH�WR�D�FRXQW\�IDLU�ZKHUH�-RDQ�UHFDOOV��5RWRQGD�ER[HV�
ZHUH�HYHU\ZKHUH��RIIHULQJ�WKHP�D�FKDQFH�WR�³:LQ�D�7ULS�WR�)ORULGD�´��6KH�
VWXIIHG�HYHU\�ER[�VKH�FRXOG�ILQG�DQG�WKH\�ZRQ�D�WULS�WR�0LDPL-ZKHUH�VKH�
DQG�KHU�KXVEDQG��D�FDUSHQWHU�KRSLQJ�IRU�ZRUN�LQ�WKH�JURZLQJ�FRPPXQLW\��
ZHUH�H[SRVHG�WR�WKH�5RWRQGD�YLVLRQ��� 

:KHQ�WKH\�FDPH�GRZQ�ODWHU�DQG�VDZ�5RWRQGD�IRU�UHDO��WKH\�ZHUH�GLVDS�
SRLQWHG��³7KHUH�ZDV�QRWKLQJ�WR�VHH�RQ�WKH�JURXQG���EXW�WKHQ�WKH\�IOHZ�XV�
RYHU�LW��:H�FRXOG�VHH�WKH�FLUFOH�DOO�ODLG�RXW�IRU�URDGV�DQG�FDQDOV´��VDLG�-RDQ�� 

-RDQ�.DDU�����-���� 

����7KH�.DDU¶V�UHFHLYH�³NH\´�WR�QHZ�KRPH������3ODQWLQJ�DQ�RUDQJH�WUHH�LQ�WKHLU�\DUG�����������������������������������������������������������������������
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1HZO\�$GRSWHG�0RR0RR��������
2ZQHG�E\���/\QQ�%HFN�����������������

5RWRQGD�&LUFOH 

/LO\�:KLWH�UHVFXHG�IURP�($56���������
$V�\RX�VHH��VKH�KDV�RQH�EOXH�DQG�RQH�
\HOORZ�H\H��EXW�LV�QRW�GHDI���6KH�LV�VZHHW�
DQG�ORYHV�WR�SOD\�IHWFK�$//�GD\���6KH�
KDV�PDGH�RXU�KRPH�FRPSOHWH����������������
2ZQHG�E\���/RUHQH�7KRPSVRQ�	�(G�
0DQFXV��5RWRQGD�&LUFOH 

7KLV�LV�%DLOH\���+H�LV�D����PRQWK-
ROG�&DYDOLHU�.LQJ�&KDUOHV�6SDQLHO��
2ZQHG�E\���'DYH�	�%RQQLH�%DLOH\��
0HGDOLVW�/DQH 

0LOR�LV�D���\HDU�ROG�6FKQRRGOH��+H�
LV�DOVR�NQRZ�DV�³.UDPHU´�EHFDXVH��
RI�WKH�ZD\�KH�VOLGHV�LQWR�D�URRP�
ZKHQ�KH�ZDQWV�WR�SOD\���+H�EDUNV�
WR�JUHHW�\RX��DQG�WR�VD\�E\H-E\H���
+LV�H\HODVKHV�DUH�UHDO������������
2ZQHG�E\��1HOVRQ�	�&KHU\O�/DWHHU��
0DULQHU�/DQH 



 �������� 

�*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE��,QF� 
���'RQQD�.UDEEH��)RUPHU-3UHVLGHQW 

 
 

 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE��D�SURXG�PHPEHU�RI�WKH�*HQHUDO�)HGHUDWLRQ�RI�
:RPHQ¶V�&OXEV��SDUWLFLSDWHG�LQ�WKH�'LVWULFW����$UW�	�&UDIW�&RPSHWLWLRQ�DW�WKH�*):&�
1DSOHV�:RPDQ¶V�&OXE�RQ�6DWXUGD\��)HEUXDU\������)RXU�HQWULHV�UHFHLYHG�%OXH�5LEERQV�
DQG�ZLOO�FRQWLQXH�WR�WKH�*):&�)ORULGD�6WDWH�&RPSHWLWLRQ�WR�EH�KHOG�DW�WKH�5RVHQ�3OD�
]D��2UODQGR�LQ�0D\������������������� 

7KH\�DUH�DV�IROORZV� 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

�����������&21*5$78/$7,21 
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��������������7+(�:,11(56� 

 
 

%OXH�5LEERQ�)LUVW�3ODFH 
/RLV�/H9DVVHXU�� 
&DWHJRU\�����.QLWWLQJ� 
�&ORWKLQJ��&D\DPER�6DUDSH 
�ULJKW� 
 

%OXH�5LEERQ�)LUVW�
3ODFH 
-HQQLIHU�&RSH��&DW�
HJRU\����0RVDLFV�� 
-6HDKRUVH��VHD�
JODVV��ULJKW� 

%OXH�5LEERQ�)LUVW�3ODFH
   
%OXH�5LEERQ�%HVW�RI�&DW�
HJRU\ 
%OXH�5LEERQ�%HVW�RI�
6KRZ 
5RVDQD�+DOSULQH�� 
&DWHJRU\�����0L[HG�0H�
GLD�&ROODJH� 



 � 
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/HDUQ�PRUH�DERXW�*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE���:KDW�ZH�GR�DQG�ZKDW�ZH�
KDYH� WR�RIIHU�\RX�� �$OO�RI�RXU� UHVLGHQW�DUWLVWV� ORYH� WR�VKDUH� WKHLU�NQRZOHGJH�DQG�VNLOOV���
2XU�0DUFK�*HQHUDO�0HHWLQJ�ZLOO�EH�KHOG�RQ�WKH�WKLUG�7KXUVGD\�RI�WKH�PRQWK��0DUFK�
��WK���7KH�PHHWLQJ�ZLOO�EH�VSRQVRUHG�E\�RXU�(QYLURQPHQW�&RPPXQLW\�6HUYLFH�3URJUDP��
VR�ZHDU�\RXU�(QYLURQPHQWDO�*UHHQ���6RFLDO�KRXU�IURP������WR������DP��%XVLQHVV�PHHW�
LQJ�IURP����WR������DP����)RU�PRUH�LQIRUPDWLRQ��YLVLW�ZZZ�JIZFURWRQGDZHVW�RUJ 

 
*):&�5RWRQGD�:HVW�:RPDQ
V�&OXE 
%HOOD�:LOOLDPV�0HPRULDO� 
&RQWLQXLQJ�(GXFDWLRQ�6FKRODUVKLS 
  
 
 
7KH� 5::&� LV� RIIHULQJ� WZR� ���� %HOOD�:LOOLDPV� 0HPRULDO�

&RQWLQXLQJ� (GXFDWLRQ� 6FKRODUVKLSV� DW� ������� HDFK� � $SSOLFDQWV� VKRXOG� EH� IURP� WKH�
(QJOHZRRG�5RWRQGD�:HVW� DUHD� DQG� SXUVXLQJ� DGYDQFHG� HGXFDWLRQ� RU� UHWUDLQLQJ� LQ� D�
FROOHJH�RU�YRFDWLRQDO�VFKRRO� �7KH�VFKRODUVKLSV�DUH� LQWHQGHG�IRU� WKRVH�ZKR�KDYH�KDG�
DQ�LQWHUUXSWLRQ�LQ�WKHLU�VWXGLHV�DQG�DUH�UHWXUQLQJ�WR�VFKRRO� � 
 
$� UHVXPH�PD\�EH� VHQW� WR�*):&�5RWRQGD�:HVW�:RPDQ
V�&OXE��$WWHQWLRQ� � 6FKRODU�
VKLS�� 
32�%R[������3ODFLGD��)/ ������   
 
'HDGOLQH�IRU�UHFHLSW�RI�UHVXPHV�LV 7KXUVGD\��0DUFK���������� 
 
)RU�DGGLWLRQDO�LQIRUPDWLRQ�FDOO 'HEUD����-���-����� 
 

 
%OXH�5LEERQ�)LUVW�3ODFH 
.D\�0RUULV��&DWHJRU\��������&RP�
ELQDWLRQ��5HF\FOLQJ�&URFKHW��������������������������������������
-�3ODUQ��SODVWLF�\DUQ��0DW� 
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72�$//�52721'$�:(67�5(6,'(176� 

+DYH�\RX�VLJQHG�XS�IRU�WKH 

�5RWRQGD�:HVW�$VVRFLDWLRQ�:HEVLWH�\HW"� 

�$//2:6�<28�72� 

· .HHS�XS�WR�GDWH�RQ�5RWRQGD¶V�HYHQWV�	�QHZV 

· +DYH�WKH�DELOLW\�WR�YRWH�RQOLQH 

· +DYH�WKH�DELOLW\�WR�SD\�DVVHVVPHQWV�RQOLQH 

· 5HFHLYH�:HVW�:D\V�HDFK�PRQWK 

6LJQ�\RXUVHOI�XS�DQG�KHOS�D�QHLJKERU�VLJQ�XS�WRR�������� 
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:H�ORYH�RXU�SHWV���������������������������������������������������������������������

7KH\�DUH�IXQQ\��OR\DO��DQG������������������������
YHU\�SKRWRJHQLF� 

:HVW�:D\V�ZRXOG�OLNH�WR��LQFOXGH�\RXU�
SHWV�LQ�RXU�PRQWKO\�:HVW�:D\V�QHZVOHWWHU��������������������������������������������������������

3OHDVH�VHQG�WR�����������������������������������������
ZHVWZD\V#URWRQGDZHVW�RUJ 

,1&/8'(���$�SLFWXUH�RI�\RXU�SHW� 

�7KHLU�QDPH��DJH��DQG�EUHHG�RU�W\SH 

7HOO�XV�ZK\�WKH\�DUH�VSHFLDO 

$OO�W\SHV�RI�SHWV�DUH�ZHOFRPH� 

6HQG�WR���ZHVWZD\V#URWRQGDZHVW�RUJ 


