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5RWRQGD�:HVW�$VVRFLDWLRQ�0HPEHUV� 

 

,W�LV�JHWWLQJ�WR�WKDW�WLPH�RI�\HDU�ZKHUH�GHVSLWH�WKH�ZDUP�)ORULGD�
VXQVKLQH�DQG�KXPLGLW\��WKHUH�DUH�VLJQV�WKDW�WKH�WUDQVLWLRQ�IURP�
VXPPHU�WR�IDOO�LV�DSSURDFKLQJ�� 7KH�YLVLWLQJ�RI�VRPH�FRROHU�WHPSHUDWXUHV�LQ�WKH�PRUQ�
LQJ�DQG�HYHQLQJ�KDYH�EHHQ�QRWLFHG��:LWK�FRROHU�WHPSHUDWXUHV�DSSURDFKLQJ� �,�UHPLQG�
DOO�SHW�RZQHUV�WR�PDNH�VXUH�WKH\�NHHS�WKHLU�IXUU\�IULHQGV�OHDVKHG�ZKHQ�ZDONLQJ�DQG�D�
UHPLQGHU�WKDW�SHW�RZQHUV�DUH�UHTXLUHG�WR�SLFN�XS�DIWHU�WKHLU�SHW�DQG�GLVSRVH�RI�WKH�
ZDVWH�SURSHUO\�  

2XU�%URDGPRRU�3DUN��ZKLFK�FRQWDLQV�VHYHUDO�GLIIHUHQW�ZDONLQJ�WUDLOV��KDV�EHHQ�EXV\�
ZLWK�VPLOLQJ�ZDONHUV�ZLWK�WKHLU�KXPDQ�IULHQGV�MRLQLQJ�WKHP��:DONHUV��UXQQHUV��ELF\�
FOLVWV��DQG�QDWXUH�ORYHUV�KDYH�EHHQ�HQMR\LQJ�JHWWLQJ�IUHVK�DLU��H[HUFLVH��DQG�DSSUHFLDW�
LQJ�DOO�WKH�QDWXUDO�EHDXW\�DW�RXU�%URDGPRRU�3DUN�  

7KH�$GPLQLVWUDWLRQ�2IILFH�KDV�VHQW�RXW�RYHU�����QHZ�KRPHRZQHU�SDFNHWV�HDFK�PRQWK�
VR�IDU�WKLV�\HDU��,�LQYLWH�DQ\�KRPHRZQHU�WR�YLVLW�WKH�$GPLQLVWUDWLRQ�2IILFH�DW�����5RWRQ�
GD�&LUFOH�RU�FDOO�XV�DW����-���-�����WR�SLFN�XS�D�+RPHRZQHU
V�:HOFRPH�3DFNHW�ZKLFK�
FRQWDLQV�RXU�'HHG�5HVWULFWLRQV��3OHDVH�UHPHPEHU�WKDW�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ�
LV�D�'HHG�5HVWULFWHG�&RPPXQLW\��DQG�ZH�LQYLWH�PHPEHUV�WR�FDOO�XV�ZLWK�DQ\�TXHVWLRQV�
SHUWDLQLQJ�WR�PRGLILFDWLRQV�RI�SURSHUW\�RU�DQ\�TXHVWLRQV�DERXW�RXU�+�2�$�  

7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�KDV�ZHOFRPHG�VRPH�QHZ�VWDII��,Q�RXU�$GPLQLVWUDWLRQ�
%XLOGLQJ�ZH�UHFHQWO\�KDG�DGGLWLRQDO�ZRUNVWDWLRQV�DGGHG�WR�NHHS�XS�ZLWK�WKH�GHPDQG�RI�
RXU�JURZLQJ�$VVRFLDWLRQ��7KH 5RWRQGD�:HVW�6WDII�KDV�EHHQ�H[WUHPHO\�EXV\�VWD\LQJ�RQ�
WRS�RI�DOO�WKH�SURSHUW\�WUDQVIHUV��QHZ�FRQVWUXFWLRQ�KRPHV�EHLQJ�EXLOW��QRW�WR�PHQWLRQ�DQ�
H[WUHPHO\�SURGXFWLYH�JURZLQJ�VHDVRQ��:LWK�DOO�WKH�SURSHUW\�WXUQLQJ�RYHU�LW�LV�JLYLQJ�WKH�
5�:�$��DQ�H[FHOOHQW�RSSRUWXQLW\�WR�ZRUN�ZLWK�QHZ�PHPEHUV�HVSHFLDOO\�LI�WKH�PHPEHUV�
GRQ¶W�TXLWH�XQGHUVWDQG�GHHG�UHVWULFWLRQV��,I�\RX�KDSSHQ�WR�FDOO�RU�VWRS�E\�WKH�$VVRFLD�
WLRQ�2IILFH�RQH�RI�RXU�IULHQGO\�VWDII�PHPEHUV�ZLOO�KHOS�\RX�ILOO�RXW�DQ\�QHFHVVDU\�SDSHU�
ZRUN�DQG�KHOS�DQVZHU�DQ\�TXHVWLRQV�WKDW�\RX�PLJKW�KDYH�WR�KHOS�\RX�NHHS�RXU�QHLJK�
ERUKRRG�EHDXWLIXO� 

2XU�)ORULGD�UDLQ\�VHDVRQ�KDV�EHHQ�D�UDWKHU�ZHW�RQH��7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�
KDV�EHHQ�EXV\�PRZLQJ�ZLWK�DOO�RI�RXU�HTXLSPHQW�DQG�PDLQWDLQLQJ�DOO�WKH�&RPPRQ�$UH�
DV��3OHDVH�FKHFN�P\�ZHHNO\�0DQDJHU¶V�5HSRUW�IRXQG�RQ�RXU�ZHEVLWH�
ZZZ�URWRQGDZHVW�RUJ�RU�VFUROO�WR�WKH�YHU\�ERWWRP�RI�RXU�ZHESDJH�WR�VLJQ�XS�IRU�&RQ�
VWDQW�&RQWDFW��<RX�FDQ�DOVR�FDOO�WKH�$VVRFLDWLRQ��RU�VWRS�E\�WKH�$VVRFLDWLRQ�WR�VHH�
ZKHUH�PRZLQJ��FDQDO�PDLQWHQDQFH��DQG�IRU�RWKHU�LQIRUPDWLRQ�WKDW�KDV�RFFXUUHG�HDFK�
ZHHN�  

,�KRSH�WKDW�DOO�RXU�PHPEHUV�DQG�JXHVWV�DUH�VWD\LQJ�VDIH�DQG�KHDOWK\�  
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83&20,1*�63(&,$/�(9(176 

· 3URIHVVRU�/HYLQ�/HFWXUH�6HULHV���6HSWHPEHU��WK����WK����QG����WK�DW��-��S�P� 

· &DQGLGDWH¶V�1LJKW��6HSWHPEHU���WK 

· $O]KHLPHU¶V�:DON��6DWXUGD\��2FWREHU��QG 

6(37(0%(5������ 

 
3OHDVH�EH�VXUH�WR�FKHFN�WKH�ZHEVLWH�
FDOHQGDU�IRU�WKH�PRVW�XS-WR-GDWH��
LQIRUPDWLRQ�DQG�DQ\�SRVVLEOH��������

FDQFHOODWLRQV��� 
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:(67�:$<6�67$)) 

1DGLQH�&ORXJK��(GLWRU 

.DUHQ�+DUYH\��:ULWHU 

%DUU\�.HDQ��:ULWHU 

&RQQLH�6PLWK��:ULWHU 

'LDQH�6KDZ��:ULWHU 

'DYLG�3XODVNL��3KRWRJUDSKHU 

:D\QH�0HQJHO��3KRWRJUDSKHU 

1DGLQH�&ORXJK��/D\RXW�	�'HVLJQ 

 

%2$5'�2)�',5(&7256����� 

3DWULFLD�$KR��3UHVLGHQW 

3DWWL�&RZLQ���VW�9LFH�3UHVLGHQW 

6DP�%HVDVH��7UHDVXUHU 

-HUU\�(OGUHG��6HFUHWDU\ 

6WHSKHQ�)URJJDWW��'LUHFWRU 

'LDQH�6KDZ��'LUHFWRU 

'DYLG�.HOO\��'LUHFWRU 

 

 ��2)),&(�67$))� 

'HUULFN�+HGJHV��������

0DQDJHU� 

7DPP\�%LUGVRQJ�����

$GPLQLVWUDWRU� 

+ROO\�&DUU�����������������

$GPLQLVWUDWRU����������

'HHG�5HVWULFWLRQV� 

1DQF\�6FKZHFKHO�����������������

$GPLQLVWUDWRU 

3HQQ\�+DQVRQ���������

%RRNNHHSHU� 

$QQHWWH�&DVWHHO���

0LQXWHV�&OHUN 

-RH�+DUULV����������������

&RPPXQLFDWLRQV�������

6SHFLDOLVW 

0LNH�+HLQFHOPDQ������

&RPSOLDQFH�2IILFHU 

 

0$,17(1$1&(�

67$)) 

0DWW�5RRQH\�������������

0DLQWHQDQFH����������������

6XSHUYLVRU��� 

:D\QH�7D\ORU� 

7LP�'HXWVFK 

3DXO�0F*LQOH\ 

3DEOR�*XDUGLROD 

'DOH�$QGHUVRQ 



 ���������� 

 

 

 

 

 

 

  

 

 

(OHFWLRQV�:LOO�%H�
+HOG�LQ�5RWRQGD�

:HVW� 
%\�.DUHQ�+DUYH\ 

 

 

(OHFWLRQ�VHDVRQ�LV�XSRQ�XV�RQFH�DJDLQ���7KH�%RDUG�RI�'LUHFWRUV�XQDQLPRXVO\�DS�
SURYHG�IRXU�����FDQGLGDWHV�WR�UXQ�IRU�WKH�WZR�RSHQ�VHDWV��� 

7KH\�DUH� 

 

6DP�%HVDVH��&\QWKLD�&KDWKDP�� 

-DFN�0HW]�DQG�$QG\�9DQ�6F\RF 

 

&DQGLGDWHV�1LJKW�ZLOO�EH�KHOG�RQ�6HSWHPEHU����IURP���–���S�P��LQ�WKH�&RPPXQLW\�
&HQWHU�DQG�UHVLGHQWV�ZLOO�EH�DEOH�WR�VXEPLW�TXHVWLRQV�LQ�DGYDQFH�RI�WKDW�QLJKW���0RUH�
WR�FRPH�RXW�RQ�&RQVWDQW�&RQWDFW�DERXW�WKDW�HYHQW���$QQXDO�0HHWLQJ�DQG�(OHFWLRQ�%DO�
ORWV�ZLOO�JR�RXW�LQ�WKH�PDLO�DURXQG�6HSWHPEHU������ 

(OHFWLRQV�ZLOO�FXOPLQDWH�RQ�7KXUVGD\��'HFHPEHU���ZKHQ�WKH�$QQXDO�0HHWLQJ�ZLOO�EH�
KHOG��� 
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%\���&RQQLH�6PLWK 

 

&29,'-���LV�KDUG�RQ�FKRUDO�HQGHDYRUV��DV�WKH�7RQHWWHV�RI�WKH�5RWRQGD�:HVW�*HQHUDO�

)HGHUDWLRQ�RI�:RPHQ¶V�&OXEV��*):&��DUH��XQIRUWXQDWHO\��OHDUQLQJ� 

%DFN�LQ�������DV�WKH�5RWRQGD�:HVW�:RPHQ¶V�&OXE�ZDV�SODQQLQJ�LWV���WK�DQQLYHUVDU\�

FHOHEUDWLRQ��LW�ZDV�GHWHUPLQHG�D�FKRLU�ZRXOG�HQKDQFH�WKH�HYHQWV��$V�WKH�*):&�)ORUL�

GD�SURPRWHV�PXVLF�DV�SDUW�RI�LWV�$57�DQG�&XOWXUH�&RPPXQLW\�6HUYLFH�3URJUDP��WKH�

7RQHWWHV�ILW�QLFHO\�LQ�WKH�VFKHPH�RI�DFWLYLWLHV��� 

7KH�7RQHWWHV�ZHUH�D�QDWXUDO�LQFOXVLRQ�LQ�WKH�QH[W�:RPHQ¶V�&OXE�&KULVWPDV�SURJUDP�

DQG�SHUIRUPDQFHV�DW�VHQLRU�FLWL]HQV�IDFLOLWLHV�ILW�VTXDUHO\�ZLWKLQ�WKH�*):&¶V�FRPPXQL�

W\�VHUYLFH�GLUHFWLYH�RI�$57�DQG�&XOWXUH�DFWLYLWLHV���0DQ\�DFFRPSOLVKHG�PXVLFLDQV�DQG�

FKRUDO�GLUHFWRUV�KDYH�OHG�WKH�7RQHWWHV�DQG�WKH�JURXS�LV�QRZ�GLUHFWHG�E\�3RVH\�%DXHU�

ZKR�LQLWLDOO\�MRLQHG�DV�SLDQLVW� 

:URWH�3RVH\�RI�WKH�7RQHWWHV¶�HYROXWLRQ��³$V�WLPH�ZHQW�RQ��WKH\�FRQWLQXHG�WR�SUDFWLFH�

DQG�GHFLGHG�WR�VKDUH�WKHLU�WDOHQWV�ZLWK�UHVLGHQWV�LQ�WKH�$VVLVWHG�&DUH�)DFLOLWLHV�DQG�

1XUVLQJ�+RPHV�ZLWKLQ�WKH�FRPPXQLW\��,W�JDYH�WKHP�D�IHHOLQJ�RI�DFFRPSOLVKPHQW�WR�

VLQJ�DQG�KDYH�WKH�UHVLGHQWV�WDS�WKHLU�IHHW�DQG�KDQGV�WR�WKH�UK\WKP�RI�WKH�PXVLF���(DFK�

VHDVRQ�RI�WKH�\HDU�IRXQG�WKHP�VLQJLQJ�WKH�VRQJV�RI�VHDVRQ�ZLWK�6W��3DWULFN¶V�'D\�DV�D�

IDYRULWH�DQG�WKH\�GRQQHG�WKHLU�JUHHQ�WR�VLQJ�WKH�,ULVK�VRQJV���7KH�SDWULRWLF�VRQJV�WRRN�

SUHFHGHQW�DV�WKH\�VDQJ�IRU�WKH�YHWHUDQV�DW�WKH�'RXJODV--DFREVRQ�+RPH�LQ�3RUW�&KDU�

ORWWH��7KH�VRQJV�RI�WKH�0LOLWDU\�6HUYLFHV�ZRXOG�EULQJ�WHDUV�WR�\RXU�H\HV�DV�WKH�HOGHUO\�

YHWHUDQV�ZRXOG�VWDQG�DQG�VDOXWH�ZKHQ�WKHLU�VRQJ�ZDV�VXQJ�´ 

7KH�5RWRQGD�:HVW�:RPHQ¶V�&OXE�
7RQHWWHV�SRVH�ZLWK�)URVW\�WKH�
VQRZPDQ��ZKR�LQ�SUH-&29,'�
WLPHV�ZRXOG�LQWHUDFW�ZLWK�WKH�DXGL�
HQFH�DV�WKH�FKRLU�VDQJ�&KULVWPDV�
DQG�ZLQWHU�VRQJV���,Q�WKH�EDFN�
URZ��RQ�WKH�ULJKW�LV�GLUHFWRU�3RVH\�
%DXHU� 



 �� 

 

%XW�WKH�UHDOLWLHV�RI�D�ZRUOGZLGH�SDQGHPLF�VLOHQFHG�WKH�7RQHWWHV�LQ�0DUFK�������IROORZ�

LQJ�WKHLU�ODVW�SHUIRUPDQFH�DW�%URRNGDOH�5RWRQGD�:HVW��7KHLU�SUDFWLFH�IDFLOLW\�ZDV�GH�

FODUHG�RII-OLPLWV�DQG�&29,'¶V�KLJK�OHYHO�RI�FRQWDJLRQ�WR�VHQLRUV�FORVHG�WR�WKH�SXEOLF�WKH�

VHQLRU�OLYLQJ�IDFLOLWLHV�ZKHUH�WKH\�SUHYLRXVO\�KDG�VXQJ� 

$V�DQWL-&29,'�YDFFLQHV�EHFDPH�DYDLODEOH�DQG�WKH�LOOQHVV�ZDQHG��GLUHFWRU�%DXHU�UH�

FHLYHG�ZRUG�WKDW�WKH�5RWRQGD�:HVW�&RPPXQLW\�&HQWHU�ZDV�DJDLQ�DYDLODEOH�DW�WKH�7RQ�

HWWHV¶�IRUPHU�WLPH�RQ�7XHVGD\�DIWHUQRRQ��%HOLHYLQJ�LW�ZDV�VDIH��SUDFWLFHV�ZHUH�UHFRQ�

YHQHG�LQ�HDUO\�-XQH��7KHQ�WKH�GUHDGHG�³'HOWD�YDULDQW´�OHG�WR�D�UHTXHVW�E\�&OXE�3UHVL�

GHQW�.DWKU\Q�*DOODJKHU�WKDW�DOO�JURXSV�UHWXUQ�WR�PDVN�ZHDULQJ��6DIHW\�LV�LPSRUWDQW�EXW�

PDVNV�DUH�D�KLQGUDQFH�WR�WKH�GHHS�EUHDWKLQJ�DQG�YRLFH�SURMHFWLRQ�UHTXLUHG�ZKHQ�VLQJ�

LQJ���� 

,Q�UHVSRQVH��3RVH\�FDQFHOOHG�UHFHQW�SUDFWLFHV��$OWKRXJK�GLVFRXUDJHG��WKH�7RQHWWHV�

DUH�QRW�UHDG\�WR�UHOLQTXLVK�WKHLU�VRQJERRNV�\HW��³,�WKLQN�ZH¶OO�JHW�WRJHWKHU�VRRQ�DQG�ORRN�

DW�RXU�RSWLRQV��(YHU\WKLQJ�LV�VR�XQFHUWDLQ�QRZ��LW�OHDYHV�XV�ZLWK�D�IHHOLQJ�RI�HPSWLQHVV��

DVNLQJ�ZKHUH�GR�ZH�JR�IURP�KHUH�´�VDLG�%DXHU��6KH�DGGHG�WKDW�WKH�7RQHWWHV�DUH�VWLOO�

KRSLQJ�WR�VDOYDJH�WKHLU�DQQXDO�'HFHPEHU�SHUIRUPDQFH�DW�WKH�*):&�5RWRQGD�:HVW�

&KULVWPDV�3URJUDP� 

 

 

 

 

 

5HIOHFWLQJ�RQ�WKH�SDVW�DQG�WKH�KRSH�IRU�WKH�7RQHWWHV¶�IXWXUH��%DXHU�ZURWH��³)RU�WZHQW\-

WZR�\HDUV�WKH�7RQHWWHV�KDYH�EHHQ�VLQJLQJ���1HZ�PHPEHUV�KDYH�MRLQHG��ROGHU�PHPEHUV�

KDYH�OHIW�WKURXJK�PRYLQJ�RU�SDVVLQJ�RQ�EXW�WKH�VWUDLQV�RI�PXVLF�VWLOO�UHVRXQG�HYHU\�

7XHVGD\�DIWHUQRRQ�LQ�WKH�5RWRQGD�:HVW�&RPPXQLW\�&HQWHU�DV�WKH\�FRQWLQXH�VLQJ�WKH�

ZHOO-ORYHG�VRQJV�HQMR\HG�E\�DOO�´ 
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5RWRQGD�:HVW� $VVRFLDWLRQ� DQG� WKH�5RWRQGD�:HVW�:RPDQ¶V� &OXE�
KDYH�SDUWQHUHG�WR�KRVW�5RWRQGD�:DONV�IRU�$O]KHLPHU¶V� 

-RLQ�XV�RQ�2FWREHU���������DW��%URDGPRRU�3DUN�DV�5RWRQGD�:HVW�:DONV�WKH�:DON� 

5HJLVWUDWLRQ�EHJLQV�DW������D�P��DQG�WKH�ZDON�EHJLQV�DW������D�P� 

:DON�D�OLWWOH�RU�ZDON�D�ORW���:H�ZLOO�KDYH�VHYHUDO�URXWHV�PDUNHG���%ULQJ�\RXU�GRJ��EULQJ�
\RXU�NLGV��DQG�EULQJ�\RXU�ZDONLQJ�VKRHV� 

:HDU�SXUSOH�RU�\RXU�$/=�W-VKLUW�� � �� ,I�\RX�UDLVHG�������RU�PRUH�EHIRUH�6HSWHPEHU��QG��
\RX�VKRXOG�UHFHLYH�D�IUHH�W-VKLUW�LQ�WKH�PDLO�IURP�WKH�$/=�$VVRFLDWLRQ���� 

7KHUH�ZLOO�EH�D�OLPLWHG�QXPEHU�RI�5::&�VSHFLDO�W-VKLUWV�IRU�VDOH�DW�WKH�UDFH��� 

6833257�285�7($0�)25�7+(����������������������������������������������
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*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE 

5RWRQGD�:HVW�$VVRFLDWLRQ 
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9HU\�VRRQ��\RX�ZLOO�QHHG�WR�GHFLGH�ZKDW�\RXU�XVHUQDPH�DQG�SDVVZRUG�ZLOO�EH� LI�\RX�

ZDQW�WR�UHDG�WKH�ODWHVW�QHZV�LQ�5RWRQGD�:HVW�RQ�WKH�5RWRQGD�:HVW�ZHEVLWH���5HFHQW�

O\��\RX�UHFHLYHG�D�OHWWHU�IURP�3DWULFLD�$KR��3UHVLGHQW�RI�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ�

�5:$��� DERXW� WKH� XSFRPLQJ� XSJUDGH� WR� WKH� 5RWRQGD�:HVW� ZHEVLWH�� � ,Q� LW�� VKH� GH�

VFULEHG� WKDW� WKH�5:$�ZHEVLWH�ZLOO�VRRQ� UHTXLUH�\RX� WR� UHJLVWHU� WR�JDLQ�DFFHVV� WR� WKH�

VLWH��7KDW�PHDQV�\RX�ZLOO�KDYH�D�XVHUQDPH�DQG�SDVVZRUG���7KLV�FKDQJH�LV�H[SHFWHG�WR�

WDNH�SODFH�LQ�HDUO\�6HSWHPEHU���$W�WKDW�WLPH��\RX�ZLOO�ILQG�WKDW�\RX�ZLOO�KDYH�PDQ\�PRUH�

DGYDQWDJHV�DV�D�ZHEVLWH�XVHU���,I�\RX�DUH�D�SURSHUW\�RZQHU�LQ�5RWRQGD�:HVW��\RX�DUH�

DQ�5:$�³PHPEHU´���2QO\�PHPEHUV�ZLOO�KDYH�WKH�RSSRUWXQLW\�WR�UHJLVWHU�DQG�KDYH�DF�

FHVV� WR�DOO�RI� WKH� LQIRUPDWLRQ�RQ� WKH�VLWH�� �<RX�ZLOO�EH�DEOH� WR� ³RSW� LQ´� WR� UHFHLYH� LP�

SRUWDQW�PDLOLQJV�IURP�WKH�5:$�WKDW�LQ�WKH�SDVW��ZHUH�RQO\�DYDLODEOH�E\�86�3RVWDO�6HU�

YLFH�PDLO��DIIHFWLRQDWHO\�NQRZQ�WR�PDQ\�DV�³VQDLO�PDLO´�� �7KDW�PHDQV�\RX�ZLOO� UHFHLYH�

LQIRUPDWLRQ�LPPHGLDWHO\�ZKHQ�LW�LV�DYDLODEOH���,I�\RX�³RSW�LQ´��\RX�ZLOO�EH�DEOH�WR�YRWH�RQ�

WKH�ZHE�VLWH�DQG�DQVZHU�VXUYH\V�TXHVWLRQV�DV�ZHOO�� �7KHUH�DUH�PDQ\�DGYDQWDJHV� WR�

WKLV�DGGHG�VHFXULW\�DQG�WKH�IXQ�ZRQ¶W�VWRS�WKHUH���7KH�5:$�KDV�PDQ\�SODQV�IRU�WKH�RS�

SRUWXQLWLHV�WKDW�KDYLQJ�D�SULYDWH�³PHPEHUV�RQO\´�ZHEVLWH�ZLOO�RIIHU�������������������������������� 

 

&RPLQJ�6RRQ� 
:KDW¶V�<RXU��8VHU��1DPH""" 

%\���'LDQH�6KDZ 

67$<�781('���,03529(0(176�$5(�21�7+(�:$<�� 



 

7KXUVGD\��-XO\�������� 

��30�WR���30 

����� 

'HHG�5HVWULFWLRQV�3URWHFW�WKH�9DOXH�RI�<RXU�+RPH����������������

%\���'LDQH�6KDZ 

2QH�RI�WKH�UHDVRQV�WKDW�5RWRQGD�:HVW�LV�D�VRXJKW-DIWHU�GHVWLQD�

WLRQ�IRU�SHRSOH�ZKR�DUH�PRYLQJ�WR�RXU�DUHD�LV�WKDW�LI�\RX�GULYH�

DURXQG�LW��\RX�ZLOO�VHH�D�FOHDQ��ZHOO-PDLQWDLQHG�FRPPXQLW\�WKDW�

GHPRQVWUDWHV�D�FOHDU�SULGH�LQ�KRPH�DQG�FRPPXQLW\�RZQHUVKLS�� 

,�HQMR\�GULYLQJ�DURXQG�WKH�GLIIHUHQW�QHLJKERUKRRGV�ORRNLQJ�DW�GLI�

IHUHQFHV�LQ�FRQVWUXFWLRQ�VW\OHV��ODQGVFDSLQJ�FKRLFHV��ODZQ�RUQD�

PHQWV�DQG�JDUGHQ�GHFRUDWLRQV���(YHU\WKLQJ�ORRNV�FOHDQ�DQG�ZHOO�PDLQWDLQHG��IURP�WKH�

SDOP�WUHHV�LQ�WKH�PHGLDQV�WR�WKH�IORZHUV�DW�WKH�HQWUDQFH�VLJQV�WR�WKH�EHDXWLIXOO\�ODQG�

VFDSHG�LQGLYLGXDO�KRPHV��,W�LV�D�ZHOFRPLQJ�DWWUDFWLYHQHVV�WKDW�LQYLWHV�SHRSOH�WR�MRLQ�XV�

LQ�OLYLQJ�KHUH� 

0RVW�RI�XV�ZRUN�YHU\�KDUG�WR�PDLQWDLQ�RXU�KRPHV�WR�WKH�KLJK�VWDQGDUGV�RI�RXU�GHHG�UH�

VWULFWLRQV�DQG�LW�SD\V�RII�LQ�WKH�IRUP�RI�RXU�EHDXWLIXO�QHLJKERUKRRGV���:KHQ�ZH�PRYHG�

KHUH��DOO�RI�XV�DJUHHG�WR�IROORZ�RXU�GHHG�UHVWULFWLRQV���$OPRVW�DOO�RI�XV�GR���6RPH�GR�LW�

EHFDXVH�WKH�UHVWULFWLRQV�DUH�QRW�KDUG�WR�REH\�DQG�RWKHUV�GR�LW�EHFDXVH�RI�FRQFHUQ�

DERXW�ILQHV�IRU�IDLOXUH�WR�IROORZ�WKH�GHHG�UHVWULFWLRQV� 

2XU�V\VWHP�IRU�HQIRUFHPHQW�RI�GHHG�UHVWULFWLRQV�LV�SUHWW\�IRUJLYLQJ���,I�\RX�YLRODWH�D�

GHHG�UHVWULFWLRQ�DQG�UHFHLYH�D�YLRODWLRQ�ZDUQLQJ�OHWWHU��\RX�ZLOO�EH�JLYHQ�D�UHDVRQDEOH�

WLPH�SHULRG�WR�UHFWLI\�WKH�SUREOHP�–�XVXDOO\���GD\V���,I�\RX�GR��LW�LV�D�ZLQ-ZLQ�VLWXDWLRQ�

EHFDXVH�\RX�GRQ¶W�JHW�ILQHG�DQG�WKH�UXOHV�DUH�REH\HG��$OVR��LI�\RX�ZDQW�WR�DSSHDO�D�

ILQHG�YLRODWLRQ�\RX�FDQ�GR�VR�E\�FRQWDFWLQJ�WKH�&RPSOLDQFH�&RPPLWWHH� 

+DYH�\RX�HYHU�WKRXJKW�DERXW�H[DFWO\�ZKDW�GHHG�UHVWULFWLRQV�DUH"��'HHG�UHVWULFWLRQV��

RIWHQ�FDOOHG�³UHVWULFWLYH�FRYHQDQWV´��HVSHFLDOO\�LQ�WKH�FRQWH[W�RI D�KRPHRZQHU¶V�DVVRFL�

DWLRQ��DUH�FRQWDLQHG�LQ�D�GHHG�DQG�OLPLW�KRZ�D�SLHFH�RI�UHDO�HVWDWH�FDQ�EH�XVHG��DQG�

ZKDW�FDQ�EH�EXLOW�RQ�LW���)ORULGD�6WDWXWHV�DOVR�JRYHUQ�KRZ�\RXU�SURSHUW\�FDQ�EH�XVHG���

:KHQ�\RX�ERXJKW�\RXU�KRPH�LQ�5RWRQGD�:HVW��\RX�DJUHHG�WR�DELGH�E\�WKH�GHHG�UH�

VWULFWLRQV�DQG�)ORULGD�6WDWXWHV���'HHG�5HVWULFWLRQV�DUH�DFWXDOO\�D�OHJDO�SDUW�RI�\RXU�

GHHG���<RX�VKRXOG�KDYH�UHFHLYHG�D�FRS\�RI�WKH�UHVWULFWLRQV�DW�WKH�WLPH�\RX�SXUFKDVHG�

\RXU�KRPH��EXW�LI�\RX�QR�ORQJHU�KDYH�WKHP��\RX�FDQ�ILQG�WKHP�RQ�WKH�5RWRQGD�:HVW��

ZHEVLWH�DW�URWRQGDZHVW�RUJ���7KHUH�LV�D�OLQN�WR�WKH�UHVWULFWLRQV�DW�WKH�HQG�RI�WKLV�DUWLFOH�� 



 
������� 

 

,W�LV�QRW�WKH�UHVSRQVLELOLW\�RI�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ�WR�SURYLGH�\RX�ZLWK�D�FRS\�

RI�\RXU�GHHG�UHVWULFWLRQV���,W�LV�\RXU�UHVSRQVLELOLW\�WR�JHW�D�FRS\�DW�WKH�WLPH�\RX�SXU�

FKDVH�\RXU�KRPH���0RVW�5HDO�(VWDWH�DJHQWV�SURYLGH�WKHP�WR�WKHLU�FOLHQWV���6RPH�WLWOH�

FRPSDQLHV�SURYLGH�WKHP�WR�WKHLU�FXVWRPHUV��� 

%HIRUH�WKHUH�ZDV�D�5RWRQGD�:HVW�$VVRFLDWLRQ��5:$���WKH�GHYHORSHU�KDG�HVWDEOLVKHG�

GHHG�UHVWULFWLRQV��2QH�RI�WKHP�LV�WKDW�ZKHQ�D�SURSHUW\�RZQHU�EHJLQV�WKH�FRQVWUXFWLRQ�

SURFHVV��KH�PXVW�VXEPLW�SODQV�WR�WKH�1HZ�&RQVWUXFWLRQ�&RPPLWWHH�ZKLFK�LV�FRP�

SULVHG�RI�WKH�'HYHORSHU�DQG�KLV�DSSRLQWHHV���7KH�'HYHORSHU�KDV�WKH�VROH�ULJKW�WR�HV�

WDEOLVK�GHHG�UHVWULFWLRQV�DQG�DOO�UHVWULFWLRQV�DQG�SURSRVHG�FKDQJHV�WR�WKHP�DUH�DS�

SURYHG�E\�KLP��7KH�5:$�PD\�UHTXHVW�FKDQJHV�WR�WKH�GHHG�UHVWULFWLRQV��EXW�WKH\�KDYH�

QR�OHJDO�DELOLW\�WR�FKDQJH�WKHP��7KH�GHYHORSHU�GRHV��7KH�5:$�KDV�D�'HHG�5H�

VWULFWLRQ�&RPPLWWHH�WKDW�FRQWLQXDOO\�UHYLHZV�RXU�GHHG�UHVWULFWLRQV��� 

7KH�JRDO�RI�RXU�GHHG�UHVWULFWLRQV�LV�WR�SURWHFW�WKH�YDOXH�RI�RXU�SURSHUWLHV���<RX�RQO\�

KDYH�WR�GULYH�DURXQG�QHDUE\�QRQ-GHHG�UHVWULFWHG�FRPPXQLWLHV�WR�VHH�WKH�DGYDQWDJH�RI�

OLYLQJ�LQ�D�GHHG�UHVWULFWHG�FRPPXQLW\���0DQ\�SHRSOH�FKRRVH�WR�SXUFKDVH�D�KRPH�RQO\�

LQ�D�GHHG�UHVWULFWHG�FRPPXQLW\�WR�SURWHFW�LWV�YDOXH���2XU�5RWRQGD�:HVW�GHHG�UH�

VWULFWLRQV�FRYHU�LVVXHV�OLNH�YHKLFOH�SDUNLQJ�DQG�WKH�QHHG�IRU�DSSURYDO�E\�WKH�5HVLGHQ�

WLDO�0RGLILFDWLRQ�&RPPLWWHH�IRU�WKLQJV�OLNH�SDLQW�FRORU�RI�\RXU�KRPH�RU�FXUELQJ�DURXQG�

\RXU�ODQGVFDSLQJ� 

5HFHQWO\��,�KDG�D�WDON�ZLWK�+ROO\�&DUU��WKH�'HHG�

5HVWULFWLRQV�$GPLQLVWUDWRU���6KH�WHOOV�PH�WKDW�GXU�

LQJ�WKH�PRQWK�RI�$XJXVW��VKH�KDQGOHG�����GHHG�

YLRODWLRQV���6KH�UHVROYHG�DOO�EXW����RI�WKHP���6KH�

WROG�PH�WKDW�D�ODUJH�PDMRULW\�RI�YLRODWLRQV�DUH�IRU�

YHKLFOH�SDUNLQJ�-RIWHQ�SDUNLQJ�LQ�WKH�VZDOH���:KHQ�VKH�FDQ��+ROO\�WULHV�WR�UHVROYH�YLROD�

WLRQV�LQIRUPDOO\�E\�FDOOLQJ�WKH�RZQHU�WR�UHPHG\�WKH�YLRODWLRQ���,I�WKH�RZQHU�IDLOV�WR�UHP�

HG\�WKH�YLRODWLRQ��D�OHWWHU�LV�VHQW�WR�WKH�YLRODWRU�LQIRUPLQJ�WKHP�RI�WKH�YLRODWLRQ�DQG�JLY�

LQJ�WKHP��-��GD\V�WR�FRUUHFW�LW���,I�WKH�RZQHU�FRQWLQXHV�WKH�YLRODWLRQ��WKH�YLRODWLRQ�LV�

VXEPLWWHG�WR�WKH�%RDUG�RI�'LUHFWRUV�IRU�DSSURYDO�RI�D�ILQH���� 



 

:KHQ�WKH�ILQHV�DFFXPXODWH�WR�RYHU��������D�OLHQ�ZLOO�EH�SODFHG�RQ�WKH�SURSHUW\�DQG�WKH�

IRUHFORVXUH�SURFHVV�EHJLQV���7KH�SURFHVV�RI�IRUHFORVXUH�LV�YHU\�VORZ���7KH�ZKROH�SUR�

FHVV�IURP�WKH�ILUVW�YLRODWLRQ�WR�WKH�IRUHFORVXUH�FRXOG�WDNH�DV�ORQJ�DV���\HDUV���0DQ\�UHV�

LGHQWV�PLVWDNHQO\�WKLQN�WKDW�WKH�5:$�LV�QRW�SXUVXLQJ�REYLRXV�GHHG�UHVWULFWLRQ�YLROD�

WLRQV��EXW�LQ�PRVW�FDVHV��WKH\�UHDOO\�DUH��� 

5HVROXWLRQ�RI�D�YLRODWLRQ�FDQ�WDNH�SODFH�TXLFNO\�RU�RYHU�WKH�FRXUVH�RI�VHYHUDO�\HDUV��GH�

SHQGLQJ�RQ�KRZ�WKH�RZQHU�UHVSRQGV�WR�WKH�YLRODWLRQ��3URSHUW\�RZQHUV�KDYH�WKH�ULJKW�WR�

DSSHDO�D�YLRODWLRQ�E\�DWWHQGLQJ�D�&RPSOLDQFH�&RPPLWWHH�PHHWLQJ�DQG�H[SODLQLQJ�ZK\�

WKH\�VKRXOG�QRW�EH�ILQHG��7KH�FRPPLWWHH�ZLOO�FRQVLGHU�WKH�DSSHDO�DQG�PD\�ZDLYH�WKH�

ILQH�LI�WKH\�ILQG�LW�UHDVRQDEOH��7KH�5:$�ZRUNV�WR�PDLQWDLQ�WKH�YDOXH�RI�\RXU�SURSHUW\� 

:KHQ�LW�FRPHV�WR�RXU�'HHG�5H�

VWULFWLRQV��LW�LV�EHVW�WR�EH�LQIRUPHG���

0HPEHUV�KDYH�VDLG�WKDW�LW�LV�KDUG�WR�

NQRZ�ZKDW�WKH�GHHG�UHVWULFWLRQV�DUH���

$OO�RI�WKHP�DUH�RQ�WKH�5:$�ZHEVLWH�OLVWHG�EHORZ���2QH�ZD\�WR�WKLQN�DERXW�WKRVH�WKDW�

UHJDUG�\RXU�KRPH�DQG�\DUG�LV�WR�NQRZ�WKDW�$1<�&+$1*(�<28�0$.(�72�7+(�(;7(�

5,25�2)�<285�+20(�25�<285�<$5'�0867�%(�$33529('�%<�7+(�5(6,'(1�

7,$/�02',),&$7,21�&200,77((��7KH�RQO\�H[FHSWLRQ�WR�WKLV�UXOH�LV�OLYH�SODQWV�DQG�

OLYH�ODQGVFDSLQJ��,I�\RX�DUH�LQ�GRXEW��MXVW�FDOO�WKH�'HHG�5HVWULFWLRQ�$GPLQLVWUDWRU� 

6RPH�GHHG�UHVWULFWLRQV��OLNH�SDUNLQJ�OLPLWDWLRQV�UHJDUGLQJ�SDUNLQJ�ERDWV�DQG�WUDLOHUV�LQ�

D�GULYHZD\��FDQ�EH�WHPSRUDULO\�VXVSHQGHG�LI�WKH�SURSHUW\�RZQHU�JHWV�D�³SDVV´�IURP�WKH�

5:$�RIILFH��&DOO�WKH�RIILFH�DQG�GLVFXVV�\RXU�GHHG�UHVWULFWLRQ�TXHVWLRQV�ZLWK�+ROO\�&DUU��

WKH�'HHG�5HVWULFWLRQ�$GPLQLVWUDWRU���6KH�DOZD\V�WULHV�WR�ILQG�D�UHDVRQDEOH�VROXWLRQ� 

5:$�:HEVLWH�/LQNV���������������������������������������������������������������������������������������������������

'HHG�5HVWULFWLRQV��KWWSV���URWRQGDZHVW�RUJ�ZS-FRQWHQW�XSORDGV���������&HUWLILFDWH-RI-

5HFRUGDWLRQ-5:$-�����SGI 

5HVLGHQWLDO�0RGLILFDWLRQ�$SSOLFDWLRQ���KWWSV���URWRQGDZHVW�RUJ�ZS-FRQWHQW�

XSORDGV���������50&-$SSOLFDWLRQ-)LQDO-GDWHG-��-XO\�����SGI 

,I�\RX�KDYH�TXHVWLRQV��FRQWDFW�+ROO\�&DUU��WKH�'HHG�5HVWULFWLRQ�$GPLQLVWUDWRU�� 

3KRQH������������-��������������������(-PDLO� +ROO\#URWRQGDZHVW�RUJ 

���������� 



 

 

 

 

 

 

 

 

 

%\����.DUHQ�:��+DUYH\ 

7KH�%XLOGLQJ�DQG�*URXQGV�&RPPLWWHH�RI������
5RWRQGD�:HVW�VHHNV�UHVLGHQWV¶�LQSXW�WR����
QDPH�WKH�SRQGV�DURXQG�%URDGPRRU�3DUN��� 

7KHUH�DUH����SRQGV�ZLWKLQ�%URDGPRRU�3DUN�
DQG�RQO\�RQH�KDV�D�QDPH«/DNH�)DUUHOO���
1DPHV�RI�WKH�SRQGV�VKRXOG�EH�ZLOGOLIH��ELUGV����
DQG�ILVK�WKDW�DUH�SUHYDOHQW�ZLWKLQ�%URDGPRRU�
3DUN���1DPHV�VXFK�DV�$OOLJDWRU�3RQG��%REFDW�
3RQG��RU�7XUWOH�3RQG�DUH�VRPH�H[DPSOHV������
%H�FUHDWLYH�DQG�VXEPLW�\RXU�DQVZHUV�VRRQ� 

6XEPLW�\RXU�VXJJHVWLRQV�WR������������������������
EXLOGLQJVDQGJURXQGV#URWRQGDZHVW�RUJ��������������
6HQG�QR�ODWHU�WKDQ�6HSWHPEHU������������ 

1DPH�
7KDW�
3RQG�� 
 

3URIHVVRU�/HYLQ¶V�/HFWXUHV�&RQWLQXH�LQ�6HSWHPEHU  

  

0U��/HYLQ��ZKR�LV�D�UHVLGHQW�RI�5RWRQGD�:HVW�DQG�D�UHWLUHG�SK\VLFV�SURIHVVRU��ZLOO�FRQ�

WLQXH�SUHVHQWLQJ�DQ���ZHHN�OHFWXUH�VHULHV�IURP���–���30�LQ�6HSWHPEHU�DQG�LQ�2FWREHU���

7KH�OHFWXUHV�ZLOO�EH�RQ�WKH��WK����WK����QG����WK�LQ�6HSWHPEHU��DQG�RQ�WKH��WK�LQ�������

2FWREHU���7KH�VHULHV�KDV�EHHQ�SUHVHQWHG�E\�WKH�$FWLYLWLHV�&RPPLWWHH�RI�WKH�5:$�� 

,W�LV�FDOOHG�³0LFURZDYH�2YHQV�DQG�2XU�([SDQGLQJ�%LJ�%DQJ�8QLYHUVH´��7KH�FRXUVH�EH�

JLQV�ZLWK�LQWURGXFWRU\�EDFNJURXQG�PDWHULDO�DQG�WKHQ�IRFXVHV�RQ�WKH�SURSHUWLHV�DQG�

HYROXWLRQ�RI�WKH XQLYHUVH��ERWK�REVHUYDWLRQDO�DQG��WKHRUHWLFDO��LW�LV�LQWHQGHG�IRU�SHRSOH�

ZLWK�QHLWKHU�D�VFLHQFH�QRU�D�PDWK�EDFNJURXQG�� 
����������� 



 � 
�� 

 

  

 

 
*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE��,QF� 

3URMHFWV�DQG�8SFRPLQJ�(YHQWV� 
'RQQD�.UDEEH��3DVW-3UHVLGHQW 

 
7+(�5::&�,6�32,6('�)25�$&7,21 

�$6�285�����-�����&/8%�<($5�%(*,16�,1�6(37(0%(5 
 

2XU�VLJKWV�DUH�VHW�RQ�D�UHWXUQ�WR�QRUPDO��RU�DW�OHDVW�WKH�QHZ�QRUPDO��ZLWK�*HQHUDO�0HHWLQJV�WDNLQJ�SODFH�
RQ�WKH��QG�7KXUVGD\�RI�HDFK�PRQWK���6HSWHPEHU�WKURXJK�0D\��� 
 
6HSWHPEHU¶V�*HQHUDO�0HHWLQJ�LV�VFKHGXOHG�IRU�7KXUVGD\��6HSWHPEHU��WK�LQ�WKH�5RWRQGD�5RRP���:H�ZLOO�
PHHW� DQG� JUHHW� YLVLWRUV� DQG� HDFK� RWKHU� EHJLQQLQJ� DW� ����� DP�DQG� WKH� EXVLQHVV�PHHWLQJ�ZLOO� EHJLQ� DW�
������DP���7KLV�PRQWK�ZH�ZLOO� IHDWXUH�WKH�DFWLYLWLHV�RI�RXU�(GXFDWLRQ�DQG�/LEUDULHV�&RPPXQLW\�6HUYLFH�
3URJUDP�&RPPLWWHH��� 

 
'LG�\RX�NQRZ�WKDW�6DWXUGD\��$XJXVW���VW�ZDV�1DWLRQDO�6HQLRU�&LWL�
]HQV�'D\"��,Q�KRQRU�RI�WKDW�VSHFLDO�GD\�DQG�LQ�KRQRU�RI�RXU�*):&�

)ORULGD�3UHVLGHQW¶V�3URMHFW�RI�/RYH��5HVSHFW�DQG�.LQGQHVV�IRU�$OO��ZH�GHOLYHUHG�EHDXWLIXO��
LQGLYLGXDOO\�VHZQ�'LQLQJ�%LEV�WR�WKH�0HPRU\�&DUH�8QLW�DW�+HULWDJH�2DNV���0DQ\�WKDQNV�
WR�RXU�RZQ�-HQQLH�-XQH�1RPLQHH��&KDUORWWH�$UFDGLD��ZKR�LQWURGXFHG�XV�WR�WKH�UHVLGHQWV�
DQG�KHOSHG�WR�PRGHO�WKH�%LEV� 

 
 
'LG� \RX�NQRZ� WKDW�*):&�)ORULGD�&OXEV� LQFOXGLQJ� WKH�5::&� MRLQHG� WRJHWKHU� WR�
SURYLGH� VQDFNV�� FRIIHH�� ZDWHU�� PLGQLJKW� PHDOV� DQG� SHUVRQDO� FDUH� IRU� )LUVW� 5H�
VSRQGHUV�DW�WKH�&KDPSODLQ�&RQGRPLQLXP�FROODSVH� LQ�6XUIVLGH��)/"�7KH\�ZRUNHG�
IURP�WKH�PRUQLQJ�RI�WKH�HYHQW�XQWLO�WKH�ILQDO�WUXFNORDG�RI�GHEULV�ZDV�UHPRYHG�� 
 
 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE� KDV� SDUWLFLSDWHG� LQ� WKH�:DON� WR�(QG�$O]KHL�
PHU¶V� HDFK�2FWREHU� IRU� WKH� SDVW� WKUHH� \HDUV�� � ,W� LV� WKH� ODUJHVW� DQQXDO� IXQGUDLVLQJ�
HYHQW�WR�DVVLVW�ZLWK�FDUH�DQG�UHVHDUFK�IRU�7KH�&XUH���:H�DUH�H[FLWHG�WKDW�WKH�5RWRQ�
GD�:HVW�+RPHRZQHU¶V�$VVRFLDWLRQ�KDV�DFFHSWHG�RXU�LQYLWDWLRQ�WR�SDUWQHU�ZLWK�XV�IRU�
WKH�:DON�LQ�������ZKLFK�ZLOO�WDNH�SODFH�ZLWKLQ�%URDGPRRU�3DUN��� 
 

/RRNLQJ�DKHDG� WR�RXU�2FWREHU�*HQHUDO�0HHWLQJ�RQ�2FWREHU���WK��ZH�ZLOO�ZHO�
FRPH� LPPHGLDWH� SDVW� SUHVLGHQW� RI�*):&�)ORULGD�� 6KDURQ�2OLSKDQW�� ZKR� ZLOO�
JLYH�XV�WKH�KLVWRU\�RI�WKH�*HQHUDO�)HGHUDWLRQ�RI�:RPHQ¶V�&OXEV�LQ�DQ�HQWHUWDLQ�
LQJ�SUHVHQWDWLRQ�� �'LG� \RX�HYHU�ZRQGHU�ZKR�ZH� UHDOO\� DUH"� �:HOO��RQH�RI� WKH�
WKLQJV� WKDW�*):&�DFFRPSOLVKHG� GXULQJ� WKH�ZDU� \HDUV�ZDV�KDYLQJ� LW� EHFRPH�
ODZ�WKDW�FRZV�PXVW�EH�NHSW�ZLWKLQ�D�IHQFHG�DUHD�EHFDXVH�WKH\�ZHUH�HDWLQJ�RXU�
PHPEHUV�9LFWRU\�*DUGHQV�� �:KR� LQVLVWHG� WKDW� WKHUH�QHHGHG� WR�EH� OLQHV�GRZQ�
WKH�PLGGOH�RI�WKH�URDG�VR�WKDW�GULYHUV�ZRXOG�VWD\�RQ�WKHLU�RZQ�VLGH"��*):&� 
 

� 

 

3XW�XV�RQ�\RXU�FDOHQGDU 

DQG�FRPH�WR�ILQG�RXW�ZKR 

ZH�DUH�DQG�ZKDW�ZH�GR� 

*XHVWV�DQG�9LVLWRUV 

DUH�DOZD\V�ZHOFRPH� 



 

 

�� 
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