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*UHHWLQJV�5RWRQGD�:HVW� 

:H�DOO�NQRZ�WKH�EHQHILWV�RI�OLYLQJ�LQ�D�'HHG�5HVWULFW�
HG�FRPPXQLW\�EHFDXVH�ZH�PDGH�D�FRQVFLRXV�GHFL�
VLRQ� WR�SXUFKDVH�SURSHUW\�DQG� OLYH�KHUH� LQ�5RWRQGD�
:HVW����7KH�UHVWULFWLRQV�DUH�D�FRPPLWPHQW�ZH�PDNH�
ZLWK� RXU� QHLJKERUV� WR� PDLQWDLQ� RXU� SURSHUW\� WR� WKH�
VWDQGDUGV� ZKLFK� KDYH� EHHQ� HVWDEOLVKHG�� ZKLFK� LQ�
WXUQ�KHOS�XV�DOO� WR�HQVXUH�RXU�SURSHUW\�ZLOO�PDLQWDLQ�
LWV�YDOXH��� 

7KH� IROORZLQJ� LV� SDUDSKUDVHG� IURP�DQ�DUWLFOH�ZKLFK�ZDV�RULJLQDOO\� SXEOLVKHG� LQ�:HVW�
:D\V� LQ������DQG�ZDV�UHSULQWHG�LQ�������2XU�FRPSOLDQFH�VWDII�ZRUN�KDUG�RQ�RXU�EH�
KDOI��VR�,�EHOLHYH�LW�LV�LPSRUWDQW�WR�ZULWH�DJDLQ�DERXW�5RWRQGD�:HVW¶V�GHHG�UHVWULFWLRQV�� 

7KH� $VVRFLDWLRQ� VSHQGV� D� VLJQLILFDQW� DPRXQW� RI� WLPH� HQIRUFLQJ� WKH� UHVWULFWLRQV� –�
ZKHWKHU�WKURXJK�DQVZHULQJ�TXHVWLRQV��GDLO\�SKRQH�FDOOV� WR�UHTXHVW�WKDW�PHPEHUV�IRO�
ORZ� WKH� UHVWULFWLRQV�� KXQGUHGV� RI� HPDLOV�� DQG� \HV�� XQIRUWXQDWHO\� WKURXJK� DVVHVVLQJ�
ILQHV�IRU�YLRODWLRQV����:H�DVN�DOO�PHPEHUV�DQG�WHQDQWV�WR�UHDG�DQG�XQGHUVWDQG�WKH�UH�
VWULFWLRQV�DQG�WKH�5HVLGHQWLDO�0RGLILFDWLRQ�*XLGHOLQHV��50&�����%RWK�GRFXPHQWV�DUH�RQ�
RXU�ZHEVLWH�ZZZ�URWRQGDZHVW�RUJ��RU�DW�WKH�$VVRFLDWLRQ�2IILFH����$SSOLFDWLRQV�IRU�50&�
SHUPLWV�PD\�DOVR�EH�IRXQG�RQ�RXU�ZHEVLWH�DQG�DW�WKH�RIILFH����0DQ\�WLPHV��RXU�VWDII�DUH�
DVNHG��³,V�WKLV�DOO�\RX�KDYH�WR�GR"´��DQG�ZKLOH�WKH�DQVZHU�LV�³QR´��LW�LV�RQH�RI�WKH�PRVW�
LPSRUWDQW�WDVNV�� LI�QRW�WKH�PRVW�LPSRUWDQW�WDVN�ZH�GR�IRU�WKH�FRPPXQLW\����:H�DOO�H[�
SHFW�WKH�UHVWULFWLRQV�DQG�JXLGHOLQHV�WR�EH�IROORZHG�DQG�LI�QRW��WR�EH�HQIRUFHG�VR�ZH�FDQ�
HQVXUH�RXU�FRPPXQLW\�ORRNV�LWV�YHU\�EHVW��� 

���������������3DWULFLD�$KR 
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+ROO\�&DUU�������������� 

$GPLQLVWUDWRU����������
'HHG�5HVWULFWLRQV� 

 

3HQQ\�+DQVHQ�� 

$VVW��%RRNNHHSHU� 

 

$QQHWWH�&DVWHHO 

0LQXWHV�&OHUN 

 

-RH�+DUULV���������������� 

&RPPXQLFDWLRQV�������
6SHFLDOLVW 

 

0LNH�+HLQFHOPDQ������ 

&RPSOLDQFH�2IILFHU 

 

0DLQWHQDQFH�6WDII� 

 

0DWW�5RRQH\� 

:D\QH�7D\ORU� 

-RKQ�'DYHOX\� 

%LOO�6LPRQV� 

� 

&200,77((�0((7,1*6�$SULO����� 

'DWH������������7LPH������������������������&RPPLWWHH��������������� 
����������������������������������������������� 
�����VW�����������������S�P������&RPSOLDQFH�&RPPLWWHH�0WJ� 
������������� 
�����QG���������������D�P�������(OHFWLRQ�&RPPLWWHH�0WJ� 
����������������������� 
�����WK�����������������D�P������$FWLYLWLHV�&RPPLWWHH�0WJ����������� 
�������������������������D�P������&RPPXQLFDWLRQ�&RPPLWWHH�0WJ� 
�������������������������S�P������:LOGOLIH�&RPPLWWHH�0WJ� 
 
�����WK�����������������S�P������%RDUG�RI�'LUHFWRUV�0WJ� 
���������������� 
������WK���������������D�P������5HVLGHQWLDO�0RGLILFDWLRQ�0WJ� 
 
������WK��������������D�P������5:�1HLJKERUKRRG�:DWFK��=220�21/<� 
���������������������������������������������������������������������� 
������WK���������������D�P������%XGJHW�	�)LQDQFH�&RPPLWWHH�0WJ� 
����� 
������WK���������������S�P������%XLOGLQJ�	�*URXQGV�&RPPLWWHH�0WJ��������������� 
 
�������VW��� ��������D�P� ��$TXDWLFV�	�&DQDO�&RPPLWWHH�0WJ� 
 
�������QG�������������S�P������%RDUG�RI�'LUHFWRUV�0HHWLQJ 
�������������������� 
�������WK��������������D�P������5HVLGHQWLDO�0RGLILFDWLRQ�&RP��0WJ� 
 
�������WK��������������S�P������'HHG�5HVWULFWLRQV�&RPPLWWHH�0WJ� 
���������������������������������������������������������������������������������������������������� 
�������WK��������������S�P������&RPSOLDQFH�&RPPLWWHH�0WJ� 
� 

0RQGD\�������������D�P�������6HZ�0XFK�)XQ 
��������������������������D�P�������0DKMRQJ 
��������������������������S�P�������0DKMRQJ 
��������������������������S�P�������8NXOHOH� 
 
7XHVGD\������������D�P�������*):&�5::&�6HZ�1�6HZV�.QLW�	�&KDW 
 
7KXUVGD\�����������S�P�������(QJOHZRRG�)LVKLQJ�&OXE 
�������������������������������������������$SULO��WK�RQO\� 
��������������������������S�P�������5::&�%RRN�&OXE������$SULO���WK�2QO\� 
 
)ULGD\����������������D�P�������6ZHDWLQ¶�WR�WKH�2OGLHV 
��������������������������D�P�������5::&�&UHDWLYH�&UDIWHUV 
�������������������������D�P�������5RWRQGD�*DUGHQ�&OXE�0HHWLQJ����������� 
��������������������������S�P�������*RSKHU�7RUWRLVH�'D\�&HOHEUDWLRQ�������������������� 
 
6DWXUGD\�����������D�P�������1DWXUH�:DON���$SULO���WK�2QO\� 
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0V��.LPEHUO\�.HOOH\ 

&KDUORWWH�&RXQW\�/LDLVRQ 

)RU�WKH�5RWRQGD�:HVW�0XQLFLSDO�
6HUYLFH�%HQHILWV�8QLW��06%8� 

*LYHV�3UHVHQWDWLRQ�RQ������������������
3URSRVHG�,QFUHDVH�����������������������
LQ�$VVHVVPHQWV 

%\���'LDQH�6KDZ 

.LP�.HOOH\ 

2Q�7KXUVGD\��0DUFK���WK��0V��.LPEHUO\�.HOOH\��&KDUORWWH�&RXQW\�/LDLVRQ�IRU�WKH�5RWRQ�

GD�:HVW�0XQLFLSDO�6HUYLFH�%HQHILWV�8QLW��JDYH�D�SUHVHQWDWLRQ�WR�5RWRQGD�:HVW�UHVL�

GHQWV�UHJDUGLQJ�WKH�SURSRVHG�LQFUHDVH�LQ�DVVHVVPHQWV�E\�WKH�06%8�ERDUG��7KH�

PHHWLQJ�ZDV�VSRQVRUHG�E\�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ��5:$��ZKR�LQYLWHG�0V����

.HOOH\�WR�VSHDN���7KH�PHHWLQJ�WRRN�SODFH�LQ�WKH��5:$��&RPPXQLW\�&HQWHU���5:$�

3UHVLGHQW�$KR�LQWURGXFHG�0V��.HOOH\�DQG�DIWHU�WKH�SUHVHQWDWLRQ��VKH�DVNHG�WKH�TXHV�

WLRQV�WKDW�KDG�EHHQ�VXEPLWWHG�E\�UHVLGHQWV�EHIRUH�WKH�SUHVHQWDWLRQ��0V��.HOOH\�MRLQHG�

WKH�PHHWLQJ�YLD�=RRP� 

�+HUH�DUH�VRPH�KLJKOLJKWV�RI�KHU�SUHVHQWDWLRQ� 

· 7KH�06%8�KDV�D�ZHE�VLWH���,W�LV���KWWSV���ZZZ�FKDUORWWHFRXQW\IO�JRY�PVEX-PVWX�

URWRQGD-ZHVW��2Q�WKH�ZHE�VLWH�\RX�ZLOO�ILQG�DOO�WKH�ODWHVW�LQIRUPDWLRQ�UHJDUGLQJ�

PHHWLQJV��PDSV��ERDUG�PHPEHUV��HWF���7KH�EULGJHV�WKDW�ZLOO�EH�UHSDLUHG�ZLOO�EH�

LGHQWLILHG�RQ�WKH�ZHE�VLWH�DV�WKRVH�GHFLVLRQV�DUH�PDGH� 

· ,Q�FRPSOLDQFH�ZLWK�WKH�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�VLJQHG�E\�WKH�FRXQW\��WKH�

5RWRQGD�*ROI�3DUWQHUV�DQG�WKH�5RWRQGD�:HVW�$VVRFLDWLRQ��UHPHGLDWLRQ�RI�GUDLQDJH�

LVVXHV�ZLOO�EHJLQ�LQ�$XJXVW�RU�6HSWHPEHU�RI�WKLV�\HDU��EDUULQJ�DQ\�HPHUJHQFLHV�WKDW�

PLJKW�RFFXU���0XFK�RI�WKH�IXQGLQJ�ZLOO�FRPH�IURP�WKH�:HVW�&KDUORWWH�6WRUPZDWHU�

06%8���0V��.HOOH\�HQFRXUDJHG�UHVLGHQWV�ZKR�KDYH�GUDLQDJH�LVVXHV�WR�UHSRUW�WKHP�

WR�KHU�E\�FDOOLQJ����-���-����� 

 

������� 



 

· 7KH�SURSRVHG�LQFUHDVH��LI�DFFHSWHG�E\�WKH�%RDUG�RI�&RXQW\�&RPPLVVLRQHUV�ZLOO�EH�

IRU��������&XUUHQWO\��\RXU�06%8�DVVHVVPHQW�FRQVLVWV�RI������IRU�GUDLQDJH�DQG�

VWUHHW�PDLQWHQDQFH�������IRU�WKH�URDG�UHSDYLQJ�SURMHFW�VFKHGXOHG�WR�EHLQJ�LQ��������

:LWK�WKH�������LQFUHDVH�IRU�UHSDLU�RI�EULGJHV��\RXU�WRWDO�DVVHVVPHQW�ZLOO�EH��������,I�

DSSURYHG��WKLV�ZLOO�EH�HIIHFWLYH�LQ�1RYHPEHU�RI����� 

· 7KH�06%8�ERDUG�FKRVH�WR�UHSDLU����EULGJHV�RYHU�D�VL[�\HDU�VSDQ��6L[�ZLOO�EH�GRQH�

LQ������DQG�VL[�PRUH�LQ��������7KHQ��ILYH�ZLOO�EH�UHSDLUHG�LQ��������0DLQWHQDQFH�

ZLOO�EH�GRQH�DW�WKH�ILYH�\HDU�DQG�WHQ�\HDU�PDUNV���7KH�ILUVW�EULGJH�WR�EH�UHSDLUHG�ZLOO�

EH�5RWRQGD�6RXWK��ZKLFK�ZDV�VHYHUHO\�FRPSURPLVHG�E\�YDQGDOV���&KDUORWWH�&RXQ�

W\�KDV�QHYHU�KDG�D�EULGJH�PDLQWHQDQFH�SODQ�XQWLO�QRZ� 

,Q�UHVSRQVH�WR�TXHVWLRQV��0V��.HOOH\�VWDWHG�WKDW�WKDW�DIWHU�WKH�VL[�\HDUV�RI�WKH�EULGJH�

UHSDLU�SURMHFW��LW�LV�SRVVLEOH�WKDW�DSSUR[LPDWHO\������RI�WKH������LQFUHDVH�FRXOG�EH�UH�

GXFHG�IURP�WKH�DVVHVVPHQW���6KH�DOVR�FODULILHG�WKDW�LPSDFW�IHHV�FDQ�QRW�EH�XVHG�E\�

WKH�06%8�IRU�URDG�UHSDLUV� 

0V��.HOOH\�HPSKDVL]HG�WKDW�WKH�SURSRVHG�DVVHVVPHQW�LQFUHDVH�LV�GHSHQGHQW�

RQ��06%8�DSSURYDO�DW�WKHLU�0DUFK���VW�PHHWLQJ���7KDW�PHHWLQJ�ZLOO�EH�KHOG�LQ�

WKH�:HVW�&RXQW\�$QQH[�DW������6DQ�&DVD�'ULYH�DW������$0���5HVLGHQWV�DUH�

ZHOFRPH�WR�DWWHQG�DQG�PD\�VSHDN�IRU�WKUHH�PLQXWHV�GXULQJ�WKH�PHHWLQJ��������

)ROORZLQJ�WKH�06%8�DSSURYDO��WKHUH�ZLOO�EH�D�SXEOLF�KHDULQJ�LQ�-XO\�DW�WKH���������

7ULQJDOL�5HFUHDWLRQDO�&HQWHU�DW�ZKLFK�UHVLGHQWV�FDQ�VSHDN�UHJDUGLQJ�WKH�LQ�

FUHDVH��)ROORZLQJ�WKH�SXEOLF�KHDULQJ��WKH�&RXQW\�&RPPLVVLRQHUV�ZLOO�HLWKHU���

DSSURYH�RU�GLVDSSURYH�WKH�LQFUHDVH� 

 

&RQWDFW�,QIRUPDWLRQ� 

7R�UHSRUW�D�GUDLQDJH�SUREOHP���&DOO�.LPEHUO\�.HOOH\�DW����-���-���� 

RU�H-PDLO�KHU�DW�.LPEHUO\�.HOOH\#&KDUORWWHFRXQW\IO�JRY 

7KH�ZHE�VLWH�IRU�WKH�5RWRQGD�:HVW�06%8�LV��KWWSV���ZZZ�FKDUORWWHFRXQW\IO�JRY�

PVEX-PVWX�URWRQGD-ZHVW� 

 

�������� 
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,W¶V�������DQG�\RX�DUH�QHZO\�PDUULHG���<RX�DQG�\RXU�VSRXVH�DWWHQG�D�FRXQW\�IDLU�WKDW�
IHDWXUHV�-RKQQ\�&DUVRQ¶V�FR-KRVW��(G�0F0DKRQ���+H�LV�VWDQGLQJ�LQ�IURQW�RI�D�ELJ�VLJQ�
WKDW�VD\V��³:LQ�D�IUHH�KRXVH�DQG�D�SRRO�LQ�5RWRQGD�:HVW��)ORULGD�´�7KHQ�(G�EHJLQV�DG�
GUHVVLQJ�WKH�JURZLQJ�FURZG�OLNH�D�VLGH�VKRZ�EDUNHU�VLQJLQJ�WKH�SUDLVHV�RI�WKH�YLVLRQ�RI�
5RWRQGD�:HVW��,I�\RX�ZHUH�QRW�D�OXFN\�ZLQQHU��\RX�FRXOG�EX\�RQH�RI�WKH�WKUHH�PRGHO�
KRPHV�IRU�EHWZHHQ���������DQG�����������,I�\RX�ZHUH�DPRQJ�WKH�ILUVW�����SHRSOH�WR�
SXUFKDVH��\RX�ZRXOG�JHW�D�IUHH�VZLPPLQJ�SRRO��WHOHYLVLRQ�DQG�FDUSHWLQJ����<RX�ZRXOG�
KDYH�DFFHVV�WR�D�FRPPXQLW\�RZQHG�LVODQG�ORFDWHG�RQ�WKH�*XOI�RI�0H[LFR�FDOOHG�'RQ�
3HGUR�,VODQG���$�IUHH�IHUU\�VHUYLFH�ZRXOG�EH�LQFOXGHG���6R��OLNH�D�ORW�RI�RWKHU�SHRSOH��
\RX�GHFLGH�WR�EX\�RQH�–�VLJKW�XQVHHQ���:KLOH�WKH�UHDOLW\�RI�5RWRQGD�:HVW�SUHVHQWHG�
GHILQLWH�GLVDSSRLQWPHQWV��\RX�DQG�\RXU�VSRXVH�EHFRPH�SDUW�RI�D�JURZLQJ�FRPPXQLW\�
ZLWK�D�SURPLVLQJ�IXWXUH���%RWK�RI�\RX�ZHUH�H[FLWHG�DERXW�WKH�JUDQGLRVH�SODQV�IRU�������
5RWRQGD�:HVW� 

,Q�KLV�ERRN��³5RWRQGD��WKH�9LVLRQ�DQG�WKH�5HDOLW\´��-DFN�$OH[DQGHU�VWDWHV��³,Q�WKH�HDUO\�
VHOOLQJ�RI�³7KH�9LVLRQ�RI�5RWRQGD�:HVW��'RQ�3HGUR�,VODQG�ZDV�WKH�FURZQ�MHZHO�´�)URP�
�����WR�WKH�HDUO\�HLJKWLHV��'RQ�3HGUR�,VODQG�ZDV�WKH�VLWH�RI�PDQ\�GHYHORSHU�VSRQVRUHG�
FRFNWDLO�SDUWLHV�FRPSOHWH�ZLWK�D�OLYH�EDQGV�DQG�IUHH�IRRG���7KH�IUHH�IHUU\�XVKHUHG�WKRX�
VDQGV�RI�SHRSOH�EHWZHHQ�WKH�PDLQODQG�DQG�WKH�LVODQG��� 

:(/&20(�72 

<285�%($&+�$7� 

'21�3('52�67$7(�
3$5.������������������������������

E\���'LDQH�6KDZ 

7KHUH�ZDV�D�GRFN�DQG�D�SDYLOLRQ��D�
KRW�GRJ�VWDQG�DQG�UHVWURRPV�IRU�5R�
WRQGDQV�DQG�WKHLU�JXHVWV���³'RQ�3HG�
UR�'D\V´�ZDV�D�\HDUO\�HYHQW�IHDWXU�
LQJ�VSHFLDO�DFWLYLWLHV�VSRQVRUHG�E\�
5RWRQGD�FOXEV�DQG�VRFLDO�JURXSV����
<RX�DQG�RWKHU�UHVLGHQWV�HQMR\HG�
PDQ\�SDUWLHV��SLFQLFV�DQG�UHVLGHQW�
JDWKHULQJV�DW�'RQ�3HGUR�,VODQG��WKH�
LVODQG�WKDW�WKH�GHYHORSHU��&DYDQDJK��
VDLG�ZDV�IRU�WKH�UHVLGHQWV��SURVSHF�
WLYH�SXUFKDVHUV�DQG�WKHLU�JXHVWV� 

3LFWXUH�E\�-LP�6KDZ 



 ����� 

%XW�DOO�RI�WKDW�HQGHG�DURXQG������ZKHQ�LW�EHFDPH�FOHDU�WKDW�WKH�RZQHU�RI�'RQ�3HGUR�
,VODQG�ZDV�WKH�GHYHORSHU�–�&DYDQDJK�–�QRW�WKH�UHVLGHQWV��DQG�KDG�DFWXDOO\�EHHQ�PRUW�
JDJHG�ZLWKRXW�QRWLI\LQJ�DQ\RQH���:KHQ�&DYDQDJK�EHJDQ�SODQV�WR�EXLOG�FRQGRPLQLXPV�
RQ�'RQ�3HGUR�,VODQG��WKH�5RWRQGD�:HVW�32$��ZDV�XQGHU�WKH�OHDGHUVKLS�RI�&RO��-R�
VHSK�7ULQJDOL��ZKR�OHG�WKH�ODZVXLW�DQG�)7&�LQYHVWLJDWLRQ�DJDLQVW�&DYDQDJK�DQG�ZRQ���
2QH�RI�WKH�UHVXOWV�RI�WKH�������)7&�LQYHVWLJDWLRQ�RI��&DYDQDJK�ZDV�WKHLU�UXOLQJ�WKDW�D�
����IRRW�ZDWHU�IURQWHG�EHDFK�DUHD�RQ�'RQ�3HGUR�,VODQG�ZDV�IRUPDOO\�GHVLJQDWHG�IRU�
XVH�E\�5RWRQGD�:HVW�UHVLGHQWV�LQWR�SHUSHWXLW\��<RX�DQG�WKH�RWKHU�UHVLGHQWV�DUH�RYHU�
MR\HG���(YHQWXDOO\��WKH�LVODQG�ZDV�JLYHQ�WR�WKH�6WDWH�RI�)ORULGD�ZKLFK�FUHDWHG�'RQ�3HG�
UR�6WDWH�3DUN���7KH�JRRG�SDUW�LV�WKDW�WKH�����IHHW�RI�EHDFK�VWLOO�EHORQJV�WR�\RX�DQG�\RXU�
5RWRQGD�:HVW�QHLJKERUV� 

7RGD\��'RQ�3HGUR�6WDWH�3DUN�UHPDLQV�D�ELJ�DWWUDFWLRQ�WR�5RWRQGD�:HVW�UHVLGHQWV���7KH�
SDUN�SURSHUW\�EHJLQV�RQ�WKH�PDLQODQG�DW������3ODFLGD�5RDG�DQG�HQGV�DFURVV�WKH�LQWUD�
FRDVWDO�ZDWHUZD\�DW�'RQ�3HGUR�,VODQG���,W¶V�RSHQ�VHYHQ�GD\V�D�ZHHN���$0�WR�VXQVHW��� 

 

 

 

 

 

 

6R�KRZ�GR�\RX�JHW�WR�'RQ�3HGUR�,VODQG"��)LUVW��LW�LV�D����PLQXWH�ND\DN�ULGH�DFURVV�WKH�
FKDQQHO�IURP�WKH�PDLQODQG�SDUN�ORFDWLRQ���<RX�FDQ�UHQW�D�ND\DN�RU�SDGGOH�ERDUG�RQ�
VLWH�IURP�683�3DGGOHVSRUWV�ZKLFK�LV�ORFDWHG�LQ�WKH�SDUN� 

25��\RX�FDQ�XVH�\RXU�VKDOORZ�GUDIW�ERDW�WR�JHW�WR�WKH�GRFN�RQ�WKH�LVODQG���7KH�FKDQQHO�
LV�OHVV�WKDQ���IHHW�GHHS���/DXQFK�DW�WKH�ERDW�UDPS�RQ�WKH�ODQG�VLGH���'RFN�RQ�WKH�LVODQG�
YLD�WKH�FKDQQHO�LQ�WKH�,QWUDFRDVWDO�:DWHUZD\�WKDW�OHDGV�WR�JUHHQ�PDUNHU������ZKLFK�LV�
WKH�ZKHUH�WKH�GRFN�RQ�WKH�LVODQG�LV�ORFDWHG� 

 25��\RX�FDQ�WDNH�D�ZDWHU�WD[L���&DOO�³%RDW�WR�%HDFK´�DW����-���-������IRU�D�SULYDWH�IHU�
U\�DFURVV���$OVR��³+RRNHG�RQ�683´�DW����-���-�����RIIHUV�JXLGHG�WRXUV�RI�PDQ\�GHVWL�
QDWLRQV�LQFOXGLQJ�'RQ�3HGUR�,VODQG� 

2QFH�\RX�KDYH�GRFNHG�\RXU�ND\DN�RU�ERDW��WKHUH�LV�D�GXQH�ERDUGZDON�WKDW�OHDGV�WR�WKH�
SLFQLF�SDYLOLRQ�ZKLFK�IHDWXUHV�SLFQLF�WDEOHV�DQG�ZRRG�ILUHG�EDU-E-TXH�VWDWLRQV�DV�ZHOO�
DV�UHVWURRPV��7KH�YLHZ�IURP�WKH�SDYLOLRQ�LV�MDZ�GURSSLQJ�VSHFWDFXODU��� 

 7KH�EHVW�SDUW�LV�WKDW�����IHHW�RI�WKH�EHDFK�EHORQJV�WR�<28��«���DQG�WKRXVDQGV�RI���
RWKHU�5RWRQGD�:HVW�ORW�RZQHUV� 

  

 

0RWKHU�DQG�VRQ�HQMR\LQJ�
WKH�EHDFK� 

 

3LFWXUH�E\��'LDQH�6KDZ 



 

� 

 

� 

)5(48(17/<�$6.('�48(67,216 
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3URSHUW\�RZQHUV�DUH�DVNHG�HDFK�\HDU�DV�D�SDUW�RI�WKH�5:$�HOHFWLRQ�SURFHVV�WR�
927(�HLWKHU�<(6�RU�12�WR�UROORYHU�H[FHVV�IXQGV���+HUH�LV�*HRIIUH\�/RUDK¶V����
��5:$¶V�RXWVLGH�LQGHSHQGHQW�&3$�DXGLWRU��H[SODQDWLRQ� 

 

�� &RPPRQ�LQWHUHVW�UHDOW\�DVVRFLDWLRQV��SULPDULO\�FRQGRPLQLXP�DQG�SURSHUW\�
RZQHU���KRPHRZQHU�DVVRFLDWLRQV��DUH�RUJDQL]HG�DV�QRW-IRU-SURILW�FRUSRUD�
WLRQV���)RU�RSHUDWLQJ�SXUSRVHV��LW�LV�DVVXPHG�WKH�DQQXDO�EXGJHWV�IRU�WKHVH�
DVVRFLDWLRQV�ZLOO�EH�SUHSDUHG�RQ�D�EUHDN-HYHQ�EDVLV��PHDQLQJ�H[SHQGLWXUHV�
ZLOO�HTXDO�UHYHQXHV���:KHQ�DQ�DVVRFLDWLRQ�KDV�H[FHVV�PHPEHU�UHYHQXH�LQ�
DQ\�JLYHQ�\HDU��WKHUH�DUH�WKUHH�EDVLF�RSWLRQV�DYDLODEOH�WR�WKH�DVVRFLDWLRQ��
UHJDUGLQJ�WKH�WUHDWPHQW�RI�WKH�H[FHVV�UHYHQXH�� 

������������� 

 

 

 

 

 

�� �,I�WKH�PHPEHUV�GR�QRW�DSSURYH�WKH�UROORYHU�RI�WKH�H[FHVV�UHYHQXH��DQ�DVVR�
FLDWLRQ�KDV�WZR�RSWLRQV�UHJDUGLQJ�WKH�WUHDWPHQW�RI�WKH�H[FHVV�UHYHQXH��HL�
WKHU�UHIXQG�LW�WR�WKH�PHPEHUV�RU�UHSRUW�LW�DV�WD[DEOH�LQFRPH� 

 

3OHDVH�QRWH���7KLV�LV�D�JHQHUDO�H[SODQDWLRQ���7KH�UROORYHU�SURFHVV�LV�SULPDULO\�
EDVHG�RQ�WKH�UHTXLUHPHQWV�RI�,56�5HYHQXH�5XOLQJ���-��� 

$� 5HIXQG�WKH�H[FHVV�UHYHQXH�RQ�D�SUR�UDWD�EDVLV�WR�WKH�PHPEHUV�
RI�WKH�DVVRFLDWLRQ 

%� 2EWDLQ�PHPEHU�DSSURYDO�WR�³UROORYHU´�WKH�H[FHVV�UHYHQXH�WR�
WKH�VXEVHTXHQW�ILVFDO�\HDU 

&� 5HWDLQ�WKH�H[FHVV�UHYHQXH�DQG�UHSRUW�WKLV�UHYHQXH�DV�WD[DEOH�
LQFRPH�RQ�WKH�DVVRFLDWLRQ¶V�)HGHUDO�DQG�RU�6WDWH�WD[�UHWXUQ 



 ������ 
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%\���&DUL�+DOH 

:LOGOLIH�&RPPLWWHH 

&KDLUSHUVRQ 

7KH�LQLWLDWLYH�WR�UHPRYH�%UD]LOLDQ�3HSSHU�7UHHV�EHJDQ�PDQ\�\HDUV�DJR�DQG�FRQWLQXHV�
WRGD\�DV�D�PHDQV�WR�DOORZ�QDWLYH�SODQWV�DQG�ZLOGOLIH�WR�WKULYH�LQ�5RWRQGD�:HVW��,W�LV�DQ�
LQYDVLYH�SODQW�WKDW�IRUPV�D�FDQRS\�VR�GHQVH�WKDW�QRWKLQJ�HOVH�LV�DEOH�WR�JURZ�EHQHDWK�
LW���7KLQN�DERXW�WKDW�IRU�D�PLQXWH���1RWKLQJ�HOVH�FDQ�JURZ�EHFDXVH�WKH�%UD]LOLDQ�3HSSHU�
SUHYHQWV�VXQOLJKW�IURP�UHDFKLQJ�WKH�JURXQG��7KH�PDMRULW\�RI�QDWLYH�VSHFLHV�LQ�VRXWK�
ZHVW�)ORULGD�SUHIHU�IXOO�VXQ�WR�SDUW�VKDGH��,W�LV�FODVVLILHG�DV�D�FDWHJRU\���LQYDVLYH�SODQW�
VSHFLHV�ZKLFK�PHDQV�LW�SRVHV�WKH�KLJKHVW�WKUHDW�RI�HQYLURQPHQWDO�GHVWUXFWLRQ�DV�GHWHU�
PLQHG�E\�WKH�)ORULGD�([RWLF�3ODQW�3HVW�&RXQFLO� 

1RW�RQO\�GRHV�WKH�WUHH�SUHYHQW�WKH�JURZWK�RI�QDWXUDO�KDELWDW��LW�LV�DOOHRSDWKLF���$OOHRS�
DWK\�LV�D�ELRORJLFDO�SKHQRPHQRQ�WKDW�GHVFULEHV�D�SODQW�WKDW�SURGXFHV���RU�PRUH�ELR�
FKHPLFDOV�WKDW�DGYHUVHO\�LQIOXHQFH�WKH�JURZWK��VXUYLYDO�DQG�UHSURGXFWLRQ�RI�RWKHU�SODQWV�
DQG�RUJDQLVPV��7KH�%UD]LOLDQ�3HSSHU�7UHH�LV�LQ�WKH�VDPH�IDPLO\�DV�SRLVRQ�LY\��SRLVRQ�
RDN��DQG�SRLVRQ�VXPDF�ZKLFK�PHDQV�LW�FDQ�FDXVH�H[WUHPH�VNLQ�LUULWDWLRQ�DV�ZHOO�DV�UHV�
SLUDWRU\�LUULWDWLRQ��7KH�LUULWDQW�DOOHUJHQ�LV�XURVKLRO� 

7KH�LQYDVLYH�%UD]LOLDQ�3HSSHU�7UHH�WKUHDWHQV�WKH�*RSKHU�7RUWRLVH�E\�LWV�GHQVH�RYHU�
JURZWK�DV�ZHOO�DV�WKH�NLOOLQJ�RI�QDWLYH�SODQWV�UHTXLUHG�IRU�WKH�GLHW�RI�WKH�*RSKHU�7RU�
WRLVH��7KH�URRW�V\VWHPV�DUH�HQWDQJOHG�DQG�GHQVH�WKXV�SUHYHQWLQJ�VXFFHVVIXO�EXUURZ�
LQJ���7KH�HQGDQJHUHG��)ORULGD�6FUXE�-D\�LV�EHLQJ�SXVKHG�RXW�RI�LW¶V�QDWXUDO�KDELWDW�DV�
VFUXE�RDNV�DUH�EHLQJ�RYHUWDNHQ�E\�WKH�SODQW��+DELWDW�GHVWUXFWLRQ�DQG�ORVV�RI�QDWLYH�
IRRG�VRXUFHV�DUH�D�JUHDW�FRQFHUQ�DV�LW�LV�HVWLPDWHG�WKDW�RYHU���������DFUHV�RI�ODQG�LQ�
)ORULGD�KDYH�EHHQ�RYHUWDNHQ���&HGDU�ZD[�ZLQJV��URELQV�DQG�ZDUEOHUV�ZLOO�HDW�WKH�EHU�
ULHV�EXW�RQO\�EHFDXVH�RWKHU�QDWXUDO�IRRG�VRXUFHV�KDYH�EHHQ�FKRNHG�RXW�E\�WKH�%UD]LOL�
DQ�3HSSHU�7UHH��([FHVVLYH�FRQVXPSWLRQ�RI�WKH�EHUULHV�KDV�UHVXOWHG�LQ�ODUJH�VFDOH�ELUG�
NLOOV�LQ�)ORULGD��7KH�)ORULGD�:KLWH�7DLO�'HHU�KDV�DOVR�EHHQ�DGYHUVHO\�HIIHFWHG�DV�QDWLYH�
IRRG�VRXUFHV�DUH�GLVDSSHDULQJ��7KH�GHQVH�RYHUJURZWK�LV�DOVR�WKH�SULPH�QHVWLQJ�KDELWDW�
IRU�WKH�EODFN�VSLQ\�WDLO�LJXDQD��DQRWKHU�GHVWUXFWLYH�LQYDVLYH�VSHFLHV�WKDW�WKUHDWHQV�RXU�
QDWLYH�ZLOGOLIH�DQG�YHJHWDWLRQ� 

%\�HUDGLFDWLQJ�WKH�%UD]LOLDQ�3HSSHU�7UHH��WKH�HFRV\VWHP�ZLWKLQ�5RWRQGD�:HVW�ZLOO�KDYH�
D�FKDQFH�WR�UHFRYHU�E\�DOORZLQJ�WKH�JURZWK�RI�QDWLYH�SODQWV�ZKLFK�ZLOO�LQ�WXUQ�SURPRWH�
WKH�UHWXUQ�RI�RXU�QDWLYH�ZLOGOLIH��,W�LV�D�SURFHVV�WKDW�ZLOO�XOWLPDWHO\�EHQHILW�RXU�FRPPXQLW\�
DQG�LWV�FKHULVKHG�ZLOGOLIH� 

'21¶7�0,66�*23+(5�72572,6(�'$<�&(/(%5$7,21�$35,/��7+�$7������30 

,1�7+(�&20081,7<�&(17(5�$1'�21�=220 
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8VLQJ�QHHGOHV��FURFKHW�KRRNV�DQG�VHZLQJ�PDFKLQHV��WZR�FUDIWLQJ�JURXSV�RI�WKH�QRW-IRU-
SURILW�5RWRQGD�:HVW�:RPHQ¶V�&OXE�ERDVW�DQ�RXWSXW�WKDW�GRHV�XQEHOLHYDEOH�JRRG�LQ�
&KDUORWWH�&RXQW\�DQG�HOVHZKHUH� 

.QLW�1�&KDW�LV�OHG�E\�/RLV�/H9DVVHXU�DQG�RQ�D�UHFHQW�7XHVGD\�PRUQLQJ�RQ�WKH�&RP�
PXQLW\�&HQWHU�YHUDQGD��VKH�ZDV�NQLWWLQJ�DQG�&HFLOLD�0DUVKDOO��FURFKHWLQJ��7KH\�DUH�
DPRQJ�D�GR]HQ�ZRPHQ�PDNLQJ�³ILGJHW�VOHHYHV´�IRU�UHVLGHQWV�RI�WKH�(QJOHZRRG�+HULW�
DJH�2DNV�PHPRU\�XQLW��,Q�WKHVH�WLPHV�RI�&RYLG��PDQ\�RI�WKH�PHPEHUV�FKRRVH�WR�ZRUN�
IURP�KRPH��$WWDFKHG�WR�WKH�WXEXODU-VKDSHG�ILGJHW�VOHHYHV�DUH�QXPHURXV�LWHPV�VXFK�DV�
EXWWRQV��ELWV�RI�ULEERQ��RU�EHDGV��WKDW�VDWLVI\�WKH�QHHG�WR�WRXFK�JUDE�E\�FRPSXOVLYH��HY�
HU-PRYLQJ�ILQJHUV��/H9DVVHXU�EHOLHYHG�WKH�JURXS�ZRXOG�EH�H[FHHGLQJ�WKH����DVNHG-IRU�
VOHHYHV��.QLW�1�&KDW�DOVR�PDNHV�ILGJHW�PDWV�WKDW�SHUIRUP�WKH�VDPH�VHUYLFH��2QH�WKLQJ�
WKDW�PDNHV�WKHVH�FRPPXQLW\�VHUYLFH�SURMHFWV�SRVVLEOH�LV�WKH�GRQDWLRQ�RI�PXFK�RI�WKH�
\DUQ�XVHG�IRU�NQLWWLQJ�RU�FURFKHWLQJ� 

:KHQ�H[SORULQJ�ILGJHW�VOHHYHV�RQ�WKH�ZHE�VLWH�(WV\��WKH�YDOXH�RI�WKH�VHUYLFH�SURYLGHG�
E\�.QLW�1�&KDW�LV�PRVW�DSSUHFLDWHG��³2Q�(WV\�WKH\�ZDQW�D�FUD]\�DPRXQW�IRU�WKHVH�ILGJ�
HW�SURGXFWV�´�VDLG�/RLV��³:H¶YH�VHHQ�WKHP�IRU�DV�PXFK�DV�������2XU�SUHVLGHQW��.DWKU\Q�
*DOODJKHU�FDOOHG�DQG�DVNHG�LI�ZH¶G�EH�LQWHUHVWHG�LQ�PDNLQJ�WKH�ILGJHW�SURGXFWV�DQG�ZH�
ZHUH�DOO�RYHU�LW�´� 

)RU�WKH�(QJOHZRRG�6W��'DYLG¶V�(SLVFRSDO�&KXUFK�-XELOHH�&HQWHU�RXWUHDFK�SURJUDP��
WKH�.QLW�1�&KDW�PDNHV�ODS�EODQNHWV� 

/RLV�/H9DVVHXU�VDLG�WKDW�VRRQ��WKH�.QLW�1�&KDW�ZLOO�RSHUDWH�³RQ�D�PRUH�UHOD[HG�EDVLV´�
GXULQJ�WKH�VXPPHU�DQG�WKHQ�UDPS�XS�LQ�WKH�IDOO�WR�SUHSDUH�IRU�WKH�5::&¶V�DQQXDO�
FUDIW�ED]DDU�IRU�ZKLFK�WKH\�ZLOO�PDNH�IRU�VDOH�LQQXPHUDEOH�LWHPV��VXFK�DV�FURFKHWHG�
GLVK�FORWKV�DQG�VFUXEELHV��NQLWWHG�VZHDWHUV��RUQDPHQWV��6DQWD�ZLQH�ERWWOH�WRSSHUV���
EDE\�VZHDWHUV�DQG�EODQNHWV�–�³ZKDWHYHU�LV�JRRG�DQG�IXQ�WR�PDNH�´ 

.QLW�1�&KDW�&OXE�OHDGHU�/RLV�/H9DVVHXU��OHIW��
DQG�&HFLOLD�0DUVKDOO�ZRUN�RQ�³ILGJHW�VOHHYHV´�
WKDW�ZLOO�EH�GRQDWHG�WR�UHVLGHQWV�RI�(QJOHZRRG�
+HULWDJH�2DNV�PHPRU\�XQLW� 

7XEXODU-VKDSHG�ILGJHW�VOHHYHV�KHOS�ZLWK�WKH�
QHHG�WR�WRXFK�JUDE�E\�WKH�FRPSXOVLYH��HYHU-
PRYLQJ�ILQJHUV�RI�PHPRU\�SDWLHQWV� 

5::&�&5$)7(56�&5($7(�)25�7+(�&20081,7<¶6�*22' 

�$UWLFOH�DQG�3LFWXUHV�E\��&RQQLH�6PLWK 



 

6HZ�1�6HZV 

,QVLGH�WKH�&RPPXQLW\�&HQWHU��WKUHH�ODGLHV�ZHUH�WDNLQJ�LQYHQWRU\�RI�WKH�5::&�6HZ�1�
6HZV�SURMHFWV�LQFOXGLQJ�KRVSLWDO�JRZQV�GHVWLQHG�IRU�FKLOGUHQ�XQGHUJRLQJ�FOHIW�OLS�RU�SDO�
DWH�VXUJHU\�SURYLGHG�E\�2SHUDWLRQ�6PLOH� �-DFNLH�0LOOHU�LV�OHDGHU�RI�WKH�6HZ�1�6HZV�
DQG�VRPH�HLJKW�ZRPHQ��PDQ\�RI�ZKRP�ZRUN�IURP�KRPH��&RYLG���KDG�DFFXPXODWHG�
����JRZQV�VR�IDU�DQG�ILYH�EODQNHWV���5HTXLUHPHQWV�IRU�WKH�JRZQV�DUH�SUHFLVH�DQG�
-DFNLH�VDLG�WKH�ZRPDQ¶V�FOXE�KDV�SOHQW\�RI�FRPSDVVLRQ�EXW�QR�ILQDQFLDO�EXGJHW�IRU�SUR�
MHFWV�VXFK�DV�WKLV��7KH�JRZQV�ZHUH�PDGH�SRVVLEOH�E\�D�JHQHURXV�GRQDWLRQ�RI�FRWWRQ�
IDEULF�IURP�6W��'DYLG
V�(SLVFRSDO�&KXUFK�LQ�(QJOHZRRG� 
         � 
/LNH�.QLW�1�&KDW��WKH�6HZ�1�6HZV�ZLOO�UHFHVV�IRU�WKH�PRVW�SDUW�IURP�-XQH�WR�$XJXVW��
WKHQ�JHDU�XS�IRU�WKH�5::&¶V�PDMRU�ED]DDU�IXQGUDLVHU��7KH\�ZLOO�PDNH�SODFH�PDWV��KRW�
SDGV��DSURQV��WDEOH�UXQQHUV��SRWDWR�EDJV��RU�DQ\�RWKHU�VDOHDEOH�KRXVHKROG�LWHP� 
6HZ�1�6HZV�DFFHSWV�GRQDWLRQV�RI�FRWWRQ�IDEULF��³:H�FDQ�DOZD\V�FUHDWH�VRPHWKLQJ�
ZLWK�FRWWRQ�´�VDLG�-DFNLH��6HZ�1�6HZV�PD\�EH�IRXQG�DW�WKH�5RWRQGD�:HVW�&RPPXQLW\�
&HQWHU�RQ�7XHVGD\V��IURP���WR�QRRQ�� 
-DFNLH�LV�KRSLQJ�WKDW�E\�IDOO��6HZ�1�6HZV�ZLOO�EH�DEOH�WR�ZRUN�WRJHWKHU�LQ�SHUVRQ�DV�D�
JURXS�DJDLQ��³:H�DUH�VR�ORRNLQJ�IRUZDUG�WR�JHWWLQJ�EDFN�WR�QRUPDO�´�VKH�VDLG��³6RPH�RI�
WKH�ROGHU�ODGLHV�DUH�FRQFHUQHG��DERXW�&RYLG��DQG�,�GRQ¶W�EODPH�WKHP�´ 
 7KH�5RWRQGD�:HVW�:RPDQ¶V�&OXE�LV�SDUW�RI�WKH�QRW-IRU-SURILW�*HQHUDO�)HGHUDWLRQ�RI�
:RPHQ¶V�&OXEV��*):&���7KH�5::&¶V�DQQXDO�ED]DDU�LV�WKH��QG�6DWXUGD\�LQ�1RYHP�
EHU�DQG�LV�D�PDMRU�IXQGUDLVHU�WKDW�PDNHV�SRVVLEOH�VFKRODUVKLSV�DQG�GRQDWLRQV�WR�PDQ\�
ORFDO�FKDULWDEOH�SURJUDPV� � 
 7R�MRLQ�WKH�5RWRQGD�:HVW�:RPDQ¶V�&OXE�DQG�SDUWLFLSDWH�ZLWK�WKH�.QLW�1�&KDW�RU����
6HZ�1�6HZV�JURXSV��HPDLO�UZZFPHPEHUVKLS#KRWPDLO�FRP�             � 

%HY�'REELQV�RI�5::&�6HZ�1�6HZV�VWLWFKHV�
D�VHDP�RQ�DQ�LWHP�WKDW�ZLOO�VRRQ�EH�GRQDWHG�
WR�D�FKDULWDEOH�FDXVH� 

6HZ�1�6HZV�OHDGHU�-DFNLH�0LOOHU�GLV�
SOD\V�D�FRORUIXO�KRVSLWDO�JRZQ�GHV�
WLQHG�IRU�D�FKLOG�VRRQ�WR�EH�WUHDWHG�IRU�
OLS�RU�FOHIW�SDODWH��FRXUWHV\�RI��'RFWRUV��
:LWKRXW�%RUGHUV� 

�������� 



 

 
 

 

 

���������� 
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5RWRQGD�:HVW�:LOGOLIH�&RPPLWWHH�PHPEHU�-LP�3HWHUIHVR�FDXJKW�WKLV�SLOHDWHG�ZRRG�
SHFNHU�GXULQJ�D�WRXU�RI�WKH�/HPRQ�&UHHN�:LOGIORZHU�3UHVHUYH�RQ�0DUFK����DUUDQJHG�
E\�WKH�$TXDWLFV�&DQDOV�&RPPLWWHH��$SSUR[LPDWHO\����5RWRQGD�:HVW�UHVLGHQWV�SDUWLFL�
SDWHG� LQ� WKH� WRXU�RI� WKH�SUHVHUYH��VLJQLILFDQW�EHFDXVH� WKH�SURSHUW\�ZDV�RQFH�DQ���-
KROH� H[HFXWLYH� JROI� FRXUVH�� DEDQGRQHG� LQ� ������ 7KH� RQFH-SROOXWHG� DQG� RYHUJURZQ�
VLWH�ZDV�SXUFKDVHG�E\�WKH�/HPRQ�%D\�&RQVHUYDQF\�LQ������DQG�KDV�EHHQ�H[WHQVLYH�
O\�UHVWRUHG�LQWR�DQ�RXWVWDQGLQJ�ZLOGOLIH�KDELWDW��7KH�ZRRGSHFNHU�ZDV�FOHDQLQJ�RXW� LWV�
QHVW� DQG� WKH� FORVHXS� RI� WKH� ELUG� VKRZV� LW� H[SHOOLQJ� ROG� GHEULV� IURP� LWV� EHDN��������������
3KRWR�FUHGLW��-LP�3HWHUIHVR��� 

/(7¶6�3/$<�52721'$�75,9,$� 

'R�\RX�WKLQN�\RX�NQRZ�D�ORW�DERXW�ZKHUH�\RX�OLYH"��6HH�LI�\RX�FDQ�JHW�WKH�FRUUHFW����
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     IN MEMORY OF RICHARD DUGGAN 

Rotonda West has many special people  

who donate their time and talents to serve  

our community.   

Richard “Dick” Duggan was one of those giving  

people who was a long-term RWA volunteer and who 

also chaired the Compliance Committee for several years.   

Dick had many friends here in Rotonda that will miss  

him and his wonderful Boston Irish wit.   

The Rotonda West Association and West Ways  

wish to extend their sincere condolences to Dick’s  

family and  friends.   


