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*UHHWLQJV�5RWRQGD�:HVW� 

,W�DSSHDUV�RXU�QRUWKHUQ�IULHQGV�DQG�QHLJKERUV�KDYH�
UHWXUQHG�LQ�GURYHV���:HOFRPH�EDFN���$UULYLQJ�DW�D��-
ZD\�VWRS�WR�OHDYH�WKH�FLUFOH��,¶YH�QRWLFHG�FDUV�DUH�
EDFNHG�XS�LQ�DOO�GLUHFWLRQV�IRU�TXLWH�D�GLVWDQFH���:H�
DUH�SOHDVHG�WKDW�\RX�DUH�HQMR\LQJ�WKLV�ZLQWHU�LQ�5R�
WRQGD�:HVW��HYHQ�WKRXJK�VRPH�RI�WKH�PRUQLQJV�PD\�
EH�FKLOO\��� 

2XU� &RPPXQLW\� &HQWHU� LV� VWDUWLQJ� WR� EHFRPH� EXV\� DJDLQ�� DV� RXU� FRPPLWWHHV� DQG�
JURXSV� KROG� PHHWLQJV�� DFWLYLWLHV� DQG� SUHVHQWDWLRQV� ZKLFK� DUH� DOO� VRFLDOO\� GLVWDQFHG��
PDVNHG�DQG�VWULYLQJ� WR�EH�DV�FDUHIXO�DV�SRVVLEOH�� � ,I�\RX�ZLVK� WR�NQRZ�DERXW�HYHQWV�
DQG� DFWLYLWLHV�� SOHDVH� FKHFN� RXU� ZHEVLWH� IRU� WKH� FDOHQGDU� OLVWLQJV� DQG� QHZV� DUWLFOHV�
ZKLFK� DUH� OLVWHG� RQ� ZZZ�URWRQGDZHVW�RUJ�� � $QG� LI� \RX� ZLVK� WR� UHFHLYH� HPDLO� DOHUWV�
DERXW�PHHWLQJV��HYHQWV��DQG�QHZV��SOHDVH�VLJQ-XS�IRU�WKH�VHUYLFH�ZKLFK�LV�ORFDWHG�DW�
WKH�ERWWRP�RI�RXU�ZHEVLWH¶V�KRPHSDJH���:H�DUH�SOHDVHG�WKDW�ZH�KDYH�DOPRVW������RI�
RXU�PHPEHUV�VXEVFULEHG�WR�WKLV�VHUYLFH�DQG�ZH�HQFRXUDJH�RWKHUV�WR�GR�VR�DV�ZHOO���,W�
LV�WKH�IDVWHVW�DQG�HDVLHVW�ZD\�ZH�FDQ�FRPPXQLFDWH�ZLWK�WKH�PHPEHUV�RI�RXU�FRPPX�
QLW\�� 

2XU�PDLQWHQDQFH�VWDII�KDYH�FRPSOHWHG�DOO�RI�WKH�DQQXDO�PRZLQJ�F\FOHV�DQG�GXULQJ�RXU�
QRQ-PRZLQJ� VHDVRQ� WKH\� DUH� EXV\� IXUWKHU� HQKDQFLQJ� WKH� EHDXW\� RI� RXU� FRPPXQLW\��
:KHWKHU� LW� LV�SRZHU-ZDVKLQJ��SDLQWLQJ�� UHIUHVKLQJ�SDWKV�DQG�WUDLOV��PXOFKLQJ��SODQWLQJ�
RU�HYHQ�GULYLQJ�RXU�VWUHHWV�DQG�SLFNLQJ�XS�WUDVK�IRU�XV��WKHLU�ZRUN�LV�HYLGHQW�DQG�YHU\�
PXFK� DSSUHFLDWHG�� �2QH�RI� WKHLU� WDVNV� LV� FKHFNLQJ� RQ� WKH� ��� SHW�ZDVWH� VWDWLRQV�ZH�
PDLQWDLQ�WKURXJKRXW�5RWRQGD��DQG�\HV�� WKDW� LQFOXGHV�WKH�VWDWLRQV�\RX�VHH�RQ�3DUDGH�
&LUFOH��DV�ZHOO�DV�WKH�VWDWLRQV�LQ�%URDGPRRU�3DUN��7KH�5:$¶V�PDLQWHQDQFH�VWDII�HPS�
WLHV�WKH�ELQV�DQG�UHVWRFNV�WKH�ZDVWH�EDJV�IRU�RXU�IRXU-IRRWHG�IULHQGV��$V�D�FRXUWHV\�WR�
DOO��SOHDVH�EH�VXUH�WR�XWLOL]H�WKLV�VHUYLFH�ZKHQ�ZDONLQJ�\RXU�SHWV�� 

0DLQWDLQLQJ�WKH�EHDXW\�RI�5RWRQGD�:HVW�LV�D�RQH�RI�WKH�PRVW�LPSRUWDQW�UHVSRQVLELOLWLHV�
RI� RXU� DVVRFLDWLRQ� DQG�ZH�ZLOO� FRQWLQXH� WR�ZRUN� WR� HQVXUH� WKDW�5RWRQGD�:HVW� ORRNV�
EHDXWLIXO� 

0\�EHVW�WR�\RX�IRU�D�EHDXWLIXO�ZLQWHU� 

3DWULFLD�$KR 
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+ROO\�&DUU�������������� 

$GPLQLVWUDWRU����������
'HHG�5HVWULFWLRQV� 

 

6XH�+DOXIVND�� 

%RRNNHHSHU� 

 

-RH�+DUULV���������������� 

&RPPXQLFDWLRQV�������
6SHFLDOLVW 

 

0LNH�+HLQFHOPDQ������ 

&RPSOLDQFH�2IILFHU 

 

0DLQWHQDQFH�
6WDII� 
 

0DWW�5RRQH\� 

 

:D\QH�7D\ORU� 

 

-RKQ�'DYHOX\� 

 

%LOO�6LPRQV� 
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:+$7¶6�+$33(1,1*"��)HEUXDU\����� 

&DOHQGDU�RI�(YHQWV 
 
������ ������������D�P��������������$FWLYLWLHV�&RPPLWWHH 
  �����������D�P��������������&RPPXQLFDWLRQV�&RPPLWWHH��������� 
����������������������������S�P��������������:LOGOLIH�&RPPLWWHH 
 
 � ����� S�P� &RPSOLDQFH�&RPPLWWHH 
 
 � ����� D�P�� (OHFWLRQ�&RPPLWWHH��������������������������� 
�����������������������������S�P��������������*):&�5::&��%RDUG�0HHWLQJ 
 
����������������������������D�P��������������5HVLGHQWLDO�0RGLILFDWLRQ�&RP� 
   
���������������������������S�P��������������%RDUG�RI�'LUHFWRUV�0HHWLQJ��������������� 
�����������������������������S�P��������������(QJOHZRRG�)LVKLQJ�&OXE 
 
����� ��35(6,'(17¶6�'$<-5:$�2)),&(6�&/26('�  
����������������������� D�P� %XGJHW�	�)LQDQFH�&RPPLWWHH� 
 
��������������������������D�P��������������$TXDWLFV�&DQDO�&RPPLWWHH����������������� 
����������������������������S�P��������������:LOGOLIH�&RPPLWWHH�������������������������������� 
 
��������������� ���� S�P� 5::&�%RRN�*URXS��� 
 
����� ������ S�P� 6HWXS�IRU�:&�0HHWLQJ�$UW�6KRZ 
 
����� �������� D�P� 5HVLGHQWLDO�0RGLILFDWLRQ�&RP� 
���������������������������������������������������������������������������������������������������� 
���������������������������S�P��������������'HHG�5HVWULFWLRQV�&RPPLWWHH 
 
���������������������������S�P��������������%RDUG�RI�'LUHFWRUV�0HHWLQJ 
 
 

&RPPXQLW\�&HQWHU�$FWLYLWLHV 
0RQGD\V� 
0DKMRQJ ��D�P� 

0DKMRQJ ��S�P� 

8NXOHOH� ��S�P� 

7XHVGD\V� 

6HZ�1�6HZV�.QLW�DQG�&KDW�����D�P� 

+DQG�DQG�)RRW���������S�P� 

)ULGD\V� 

&UHDWLYH�&UDIWHUV����D�P� 

 



 

 

'(('�5(675,&7,21�&+$1*(6�$33529(' 

%\���%DUU\�.HDQ 

 

 

7KH�%RDUG�RI�'LUHFWRUV�DQG�WKH�'HYHORSHU�UHFHQWO\�DSSURYHG�D�QXPEHU�RI�FKDQJHV�WR�
WKH�5RWRQGD�:HVW�5HVWDWHPHQW�RI�5HVWULFWLRQV��'HHG�5HVWULFWLRQV��DQG�LPSOHPHQWLQJ�
5HVLGHQWLDO�0RGLILFDWLRQ�FRPPLWWHH��50&��*XLGHOLQHV���7KLV�LV�WKH�ILUVW�XSGDWLQJ�RI�
WKHVH�GLUHFWLYHV�LQ�PDQ\�\HDUV��DQG�LV�WKH�UHVXOW�RI�QHDUO\�WZR�\HDUV�ZRUN�E\�WKH�%RDUG���
7KHVH�FKDQJHV�KDYH�EHHQ�UHFRUGHG�LQ�WKH�&KDUORWWH�&RXQW\�&LUFXLW�&RXUW�&OHUN¶V�2I�
ILFH�DV�UHTXLUHG�E\�ODZ�DQG�FDQ�EH�IRXQG�RQ�WKH�5:$�ZHEVLWH�RQ�WKH�KRPH�SDJH��&OLFN��
WKH�³/LYLQJ�+HUH´�WDE�DQG�VHOHFW�IURP�WKH�UHVXOWLQJ�OLVW���$OO�5:$�PHPEHUV�DUH�HQFRXU�
DJHG�WR�IDPLOLDUL]H�WKHPVHOYHV�ZLWK�WKHVH�LPSRUWDQW�FKDQJHV� 

$PRQJ�WKH�VLJQLILFDQW�FKDQJHV��LV�WKH�DGGLWLRQ�RI�D�QHZ�6HFWLRQ����WR�WKH�'HHG�5H�
VWULFWLRQV�WKDW�SURKLELWV�FOHDULQJ�RI��RU�SODFHPHQW�RU�PRGLILFDWLRQ�RI�DQ\�LPSURYHPHQW�RQ�
DQ\�FRPPRQ�DUHD��LQFOXGLQJ�%URDGPRRU�3DUN��ZLWKRXW�SULRU�ZULWWHQ�%RDUG�DSSURYDO��
DQG�SHUPLWV�WKH�%RDUG�WR�UHTXLUH�WKH�UHPRYDO�RI�XQDXWKRUL]HG�LPSURYHPHQWV�DW�WKH�DG�
MDFHQW�RZQHU¶V�H[SHQVH���7R�LPSOHPHQW�WKLV�FKDQJH��DW�LWV�PHHWLQJ�RQ�-DQXDU\�����
������WKH�%RDUG�DGRSWHG�WKH�UHFRPPHQGDWLRQV�RI�LWV�FRPPRQ�DUHDV�ZRUNLQJ�JURXS�WR�
SHUPLW�SURSHUW\�RZQHUV�ZKR�LQ�WKH�SDVW�KDYH�PDLQWDLQHG�DUHDV�RI�WKH�SDUN�DEXWWLQJ�
WKHLU�ORWV��ZLWK�WDFLW�5:$�DSSURYDO��WR�FRQWLQXH�WR�PRZ�WKRVH�DUHDV�XSRQ�VLJQLQJ�D�
ZDLYHU�RI�OLDELOLW\�IRU�5:$���0DLQWHQDQFH�RWKHU�WKDQ�PRZLQJ��DQG�DQ\�RWKHU�VRUW�RI�LP�
SURYHPHQW��ZLOO�UHTXLUH�LQGLYLGXDO�ZULWWHQ�DSSURYDO�IURP�WKH�%RDUG���)XUWKHU�LPSOHPHQW�
LQJ�LQVWUXFWLRQV�VKRXOG�EH�IRUWKFRPLQJ�VKRUWO\� 

2WKHU�PDWWHUV�RI�VLJQLILFDQFH�LQFOXGH�FKDQJHV�LQ�UXOHV�IRU�SDUNLQJ�RQ�YDFDQW�ORWV��RQ�
WXUQDURXQG�DUHDV�FRQWLJXRXV�WR�GULYHZD\V��DQG�ORWV�ZLWK�XQH[SDQGHG�VLQJOH�FDU�GULYH�
ZD\V��DQG�SDUNLQJ�RI�ERDWV�DQG�ERDW�WUDLOHUV��6HFWLRQ����G��'HHG�5HVWULFWLRQV���DXWKRUL�
]DWLRQ�RI�IORDWV�WR�VXSSRUW�LUULJDWLRQ�LQWDNH�OLQHV�LQ�FDQDOV��6HFWLRQ����F��'HHG�5H�
VWULFWLRQV��6HFWLRQ���50&�*XLGHOLQHV���DQG�WKH�DGGLWLRQ�RI�7LNL�+XWV�WR�WKH�OLVW�RI�SURKLE�
LWHG�DFFHVVRU\�VWUXFWXUHV���6HFWLRQ����50&�*XLGHOLQHV�� 

5:$�PHPEHUV�LQWHUHVWHG�LQ�WKHVH�LVVXHV�DUH�ZHOFRPH�WR�DWWHQG�IXWXUH�PHHWLQJV�RI�WKH�
%RDUG�RI�'LUHFWRUV�DQG�WKH�'HHG�5HVWULFWLRQV�&RPPLWWHH��HLWKHU�LQ�SHUVRQ�RU�YLUWXDOO\���
6HH�WKH�5:$�ZHEVLWH�IRU�VFKHGXOLQJ� 
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$:(620(�/$:6216� 

%\���'LDQH�6KDZ 

 

�����3LFWXUHG�OHIW�WR�ULJKW� 

�����%UHQGD�/DZVRQ��7HUUL�/DZVRQ��DQG� 

�����&KULV�*DXWKLHU 

   

'LG�\RX�HYHU�PHHW�VRPHRQH�ZKR�MXVW�PDNHV�\RX�IHHO�JRRG�DERXW�\RXU�IHOORZ�PDQ�-�

VRPHRQH�ZKR�MXVW�H[XGHV�JHQHURVLW\�DQG�NLQGQHVV"��:HOO��WKDW
V�KRZ�,�IHOW�ZKHQ�,�PHW�

7HUUL�/DZVRQ���7HUUL�DQG�,�PHW�WKURXJK�(QJOHZRRG�0HDOV�RQ�:KHHOV��(02:����0\�KXV�

EDQG�-LP�DQG�,�KDG�EHHQ�GULYLQJ�IRU�(02:�IRU�D�FRXSOH�RI�\HDUV�ZKHQ�7HUUL�/DZVRQ�

EHFDPH�WKH�QHZ�GULYHU�FRRUGLQDWRU���7KH�MRE�RI�GULYHU�FRRUGLQDWRU�LV�YHU\�GLIILFXOW��LW
V�

OLNH�KHUGLQJ�FDWV���-LP�DQG�,�QRWLFHG�WKDW�ZKRHYHU�KDG�WDNHQ�RYHU�WKDW�MRE�KDG�UHDOO\�

IRXQG�D�ZD\�WR�PDNH�LW�DOO�UXQ�VPRRWKO\���,�ZDV�LPSUHVVHG���,W�ZDV�7HUUL�/DZVRQ���7HUUL�

LV�D�G\QDPR�RI�HQHUJ\���+HU�ZLOOLQJQHVV�WR�WDNH�RQ�DOPRVW�DQ\�WDVN�OHG�KHU�WR�DFFHSW�WKH�

DGGLWLRQDO�MRE�RI�YROXQWHHU�FRRUGLQDWRU��WUDLQLQJ�QHZ�YROXQWHHUV�DQG�RUJDQL]LQJ�WKH�SUR�

FHVV�RI�YROXQWHHULQJ���,Q�DGGLWLRQ�WR�WKDW��VKH�DGPLQLVWHUV�WKH�(02:�)DFHERRN�SDJH���

<RX�FDQ�VHH�VRPH�RI�7HUUL
V�ZRUN�E\�YLHZLQJ�WKH�(02:�)DFHERRN�SDJH�WKDW�LV�OLVWHG�

DW�WKH�ERWWRP�RI�WKLV�VWRU\���7HUUL�FUHDWHG�LW�DQG�QRZ�PDLQWDLQV�LW���+HU�JRDO�ZDV�WR�PDNH�

YROXQWHHULQJ�DV�HDV\�DV�SRVVLEOH��VR�LQ�DGGLWLRQ�WR�SKRQH�FDOOV��VKH�QRZ�UHFHLYHV�YROXQ�

WHHUV�ZKR�MRLQ�PHUHO\�VHQG�KHU�D�SULYDWH�PHVVDJH�RQ�WKH�(02:�)DFHERRN�SDJH���7HUUL�

LV��PXOWL-WDVNLQJ��SHUVRQLILHG���� 

7HUUL�LV�D�UHWLUHG�HLJKWK�JUDGH�VFLHQFH�WHDFKHU���6KH�ZRUNHG�IRU�WKLUW\�\HDUV�DW�6DXQGHUV�

0LGGOH�VFKRRO�LQ�3ULQFH�:LOOLDP�&RXQW\��9LUJLQLD���7KDW�LV�ZKHUH�VKH�KRQHG�WKRVH�RU�

JDQL]DWLRQDO�VNLOOV�VKH�XVHV�LQ�KHU�YROXQWHHU�ZRUN�WRGD\���6KH�VD\V�WKDW�ZKDW�VKH�OLNHG�

PRVW�DERXW�WHDFKLQJ�HLJKWK�JUDGH�ZDV�WKDW�HYHU\�GD\�ZDV�QHZ�DQG�H[FLWLQJ���,�DVNHG�

KHU�ZKDW�VKH�OLNHV�EHVW�DERXW�5RWRQGD�:HVW�DQG�VKH�DQVZHUHG���KRZ�SHDFHIXO�DQG�UH�

OD[LQJ�LW�LV�� 



 � 

%UHQGD�/DZVRQ�JUHZ�XS�LQ�:HVW�9LUJLQLD���<RX�FDQ�KHDU�HYLGHQFH�RI�WKDW�LQ�KHU�VRXWK�

HUQ�DFFHQW��%UHQGD�ZRUNHG�IRU�$7	7�DV�D�OHJDO�VHFUHWDU\�DQG�UHWLUHG�DIWHU�WKLUW\-VL[��

\HDUV�LQ�������:KLOH�ZRUNLQJ�IRU�$7	7��%UHQGD�PHW�3DW�:LOFR[HQ�DQG�WKH\�EHFDPH�

FORVH�IULHQGV���3DW�WROG�%UHQGD�DERXW�KRZ�PXFK�VKH�OLNHG�5RWRQGD�:HVW�DQG�LQYLWHG�

%UHQGD�DQG�7HUUL�WR�YLVLW���6RRQ�DIWHUZDUG��%UHQGD�DQG�7HUUL�ERXJKW�D�KRXVH�RQ�5RWRQ�

GD�&LUFOH�DFURVV�WKH�VWUHHW�IURP�3DW���9ROXQWHHULQJ�IRU�0HDOV�RQ�:KHHOV�ZDV�%UHQGD
V�

LGHD��7KH\�KDYH�EHHQ�GHOLYHULQJ�PHDOV�IRU�WZR�DQG�RQH-KDOI�\HDUV���6KH�LV�DQ�DYLG�IDQ�

RI�WKH�:DVKLQJWRQ�)RRWEDOO�7HDP���:KHQ�DVNHG�ZKDW�VKH�OLNHV�EHVW�DERXW�5RWRQGD�

:HVW��%UHQGD�VDLG���KRZ�FDULQJ�WKH�SHRSOH�RI�5RWRQGD�DUH�� 

$PRQJ�WKH�PDQ\�RWKHU�YROXQWHHU�UROHV�7HUUL�DQG�%UHQGD�KDYH�VKDUHG�LV�WKH�5RWRQGD�

:HVW�1HLJKERUKRRG�:DWFK��5:1:��SURJUDP���7HUUL�LV�WKH�VHFUHWDU\�DQG�EDVH�YROXQ�

WHHU���$�EDVH�YROXQWHHU�FRRUGLQDWHV�ZLWK�WKH�SDWUROV�ZKLOH�WKH\�DUH�RQ�GXW\��UHFHLYLQJ�

FKHFN�LQ�FDOOV�DW�WKH�EHJLQQLQJ��PLGGOH�DQG�HQG�RI�D�SDWURO��DV�ZHOO�DV�IRUZDUGLQJ�DQ\�

SUREOHPV�WR�WKH�&KDUORWWH�&RXQW\�6KHULII
V�RIILFH���%XW�WKDW�LV�QRW�DOO�WKH\�GR�IRU�5:1:��

7HUUL�LV�DOVR�WKH�FR-�QHZVOHWWHU�HGLWRU��WUDLQLQJ�FRRUGLQDWRU��SDWURO�GULYHU�DQG�)DFHERRN�

SDJH�DGPLQLVWUDWRU�IRU�WKH�5RWRQGD�:HVW�1HLJKERUKRRG�:DWFK���%UHQGD�DOVR�YROXQ�

WHHUV�DV�D�EDVH�DQG�ULGHV�ZLWK�7HUUL�DV�D�VXEVWLWXWH�ZKHQ�QHHGHG���%UHQGD�LV�LQ�FKDUJH�

RI�WKH�PRQWKO\�DQG�VSHFLDO�PDLOLQJV�IRU�WKH�5RWRQGD�:HVW�1HLJKERUKRRG�ZDWFK���%UHQ�

GD�DQG�7HUUL�DWWHQG�6XQULVH�%DSWLVW�&KXUFK�LQ�(QJOHZRRG�DQG�%UHQGD�YROXQWHHUV�WKHUH�

DV�WKH�FKXUFK�FOHUN� 

2WKHU�FRPPXQLW\�VHUYLFH�ZRUN�WKDW�WKH�³$ZHVRPH�/DZVRQV´�KDYH�XQGHUWDNHQ�DUH���

7R\V�IRU�7RWV��0HDOV�RI�+RSH��WKH�(QJOHZRRG�+HOSLQJ�+DQG�)RRG�'ULYH�DQG�SODFLQJ�

&KULVWPDV�ZUHDWKHV�RQ�WKH�JUDYHV�RI�YHWHUDQV�DW�WKH�&KDUORWWH�0HPRULDO�&HPHWHU\��� 

 

3LFWXUHG�OHIW�WR�ULJKW� 

'DYH�5RDFK��6DOO\�6WHSKHQVRQ� 

7HUUL�/DZVRQ��DQG�%UHQGD�/DZVRQ 



 ����� 

7KH��$ZHVRPH�/DZVRQV��DUH�WZR�KDSS\��XSEHDW�ZRPHQ���7KHLU�SRVLWLYH�FDQ-GR�DWWL�

WXGHV�DUH�FRQWDJLRXV��7RJHWKHU�WKH\�DUH�D�ZHOO�FRRUGLQDWHG�WHDP�-�HDFK�NQRZLQJ�WKHLU�

WDVNV�DQG�ZRUNLQJ�WRJHWKHU�DV�LI�WKH\�DUH�UHDGLQJ�HDFK�RWKHU
V�PLQG���$QG�ZK\�VKRXOG�

Q
W�WKH\"��%UHQGD�LV�7HUUL
V�PRWKHU���7KLV�G\QDPLF�GXR�DUH�WUXO\�EHVW�IULHQGV��GRLQJ�DO�

PRVW�HYHU\WKLQJ�WRJHWKHU���%RWK�DUH�GHGLFDWHG��KDUG�ZRUNLQJ�ZRPHQ�ZKR�VLQFHUHO\�

KDYH�WKH�ZHOIDUH�RI�WKHLU�IHOORZ�PDQ�DW�KHDUW���,I�WKH\�ILQG�WKDW�KHOS�LV�QHHGHG�LQ�RXU�

FRPPXQLW\��WKH\�HQWKXVLDVWLFDOO\�DQG�GHSHQGDEO\�VKRZ�XS�DQG�KHOS���-XVW�VSHQGLQJ�DQ�

KRXU�ZLWK�WKHP�UHVWRUHV�P\�IDLWK�LQ�PDQNLQG� 

 (QJOHZRRG�0HDOV�RQ�:KHHOV�)DFHERRN�3DJH���KWWSV���ZZZ�IDFHERRN�FRP�

(QJOHZRRG-0HDOV-RQ-:KHHOV-��������������� 

1HLJKERUKRRG�:DWFK�)DFHERRN�3DJH���KWWSV���ZZZ�IDFHERRN�FRP�

JURXSV���������������� 

  

-DFN�+RUQHU�DQG 

7HUUL�/DZVRQ 

/RRNLQJ�)RU�:ULWHUV� 

'R�\RX�HQMR\�PHHWLQJ�SHRSOH"��$UH�\RX�LQWHUHVWHG�LQ�5RWRQGD�:HVW�HYHQWV"� 

'RHV�WKH�ZRUNLQJV�RI�RXU�5RWRQGD�:HVW�$VVRFLDWLRQ�IDVFLQDWH�\RX" 

7KHQ�PD\EH�\RX�DUH�MXVW�WKH�SHUVRQ�ZH�DUH�ORRNLQJ�IRU� 

2XU�QHZVOHWWHU��:HVW�:D\V��EULQJV�WKH�KDSSHQLQJV�RI�5RWRQGD�:HVW�WR�WKH�PDQ\��
FRPPXQLW\�PHPEHUV�ERWK�KHUH�DQG�DIDU����:H�QHHG�ZULWHUV�WR�FRYHU��WKH�VWRULHV�
WKDW�PDNH�RXU�QHLJKERUKRRG�VR�VSHFLDO��� 

,I�\RX�ZRXOG�OLNH�WR�WU\�\RXU�KDQG�DW�ZULWLQJ�IRU�:HVW�:D\V��HPDLO�PH�����������������
1DGLQH�&ORXJK��(GLWRU�RI�:HVW�:D\V�DW�ZHVWZD\V#URWRQGDZHVW�RUJ 



 

� 

 

� 

)5(48(17/<�$6.('�48(67,216 

 

 

 +2:�08&+�,6�7+(�<($5/<�$66(660(17�$1'�:+(1�,6�,7�'8(" 

7KH�PDQGDWRU\�\HDUO\�DVVHVVPHQW�IRU�5RWRQGD�:HVW�$VVRFLDWLRQ��,QF��LV�
��������SHU�ORW�IRU�WKH�\HDU��������$OO�ORW�RZQHUV�ZLOO�UHFHLYH�D�VWDWHPHQW�E\�'H�
FHPEHU���VW���$OO�SD\PHQWV�PXVW�EH�UHFHLYHG�E\�)HEUXDU\���WK���$OO�SD\PHQWV�
DUH�GXH�XSRQ�UHFHLSW���3D\PHQWV�SRVWPDUNHG�DIWHU�)HEUXDU\���WK�ZLOO�EH�
FKDUJHG�D�ODWH�IHH�RI�������� 

 

:+$7�,6�7+(�352&('85(�)25�*(77,1*�63$&(�,1�7+(� 

52721'$�59�3$5.,1*�/27" 

3OHDVH�FRQWDFW�-RKQ�DQG�%DUEDUD�3HV]NR�DW����������-�������
MRED��#HPEDUTPDLO�FRP 

2U�5LFKDUG�'XJJDQ�DW����������-����������������������������������������������������������������������������������
UMGFXUUDJK#DRO�FRP 

 

&$1�,�3$<�0<�<($5/<�$66(660(17�86,1*�$�&5(',7�&$5'" 

 

5RWRQGD�:HVW�DVVRFLDWLRQ��,QF��DFFHSWV�9LVD��0DVWHUFDUG��$0�([SUHVV�DQG������������
'LVFRYHU���$�VXUFKDUJH�RI��������ZLOO�EH�DSSOLHG�WR�IHHV�UHWXUQHG�³XQSDLG´�RU�
FKDUJHG�EDFN�E\�D�ILQDQFLDO�LQVWLWXWLRQ�� 

5HWXUQ�LQ�SHUVRQ�RU�E\�PDLO�WKH�FRPSOHWHG�FUHGLW�FDUG�IRUP�DORQJ�ZLWK�WKH�WRS�RI�
\RXU�VWDWHPHQW�WR�WKH�5:$�2IILFH�DW�����5RWRQGD�&LUFOH��5RWRQGD�:HVW��)ORULGD�
��������2U�\RX�FDQ�ID[�LW�WR�WKH�5:$�2IILFH�����������-����� 

9LVLW�WKH�)$4�SDJH�RQ�WKH�ZHEVLWH�IRU�WKH�SULQWDEOH�FUHGLW�FDUG�IRUP�\RX�ZLOO�
QHHG�WR�ILOO�RXW��� 



 
������� 

 

)ROORZ�WKH�5XOHV�IRU�3HDFHIXO�&RKDELWDWLRQ�ZLWK�$OOLJDWRUV 

������������������������������������������������%\�&RQQLH�6PLWK 

 

 

 

 

 

 

 

7KHUH�LV�D�SRVVLELOLW\�WKDW�DQ\�ERG\�RI�ZDWHU�LQ�5RWRQGD�:HVW�FRQWDLQV�DQ�DOOLJDWRU�EXW�LW�
QHHGQ¶W�EH�D�FRQFHUQ�DV�ORQJ�DV�\RX�IROORZ�D�IHZ�VLPSOH�UXOHV�� 

5\DQ�)RUG��&URFRGLOH�5HVSRQVH�&RRUGLQDWRU�IRU�WKH�)ORULGD�)LVK�DQG�:LOGOLIH�&RQVHU�
YDWLRQ�&RPPLVVLRQ�DGGUHVVHG�³/LYLQJ�ZLWK�$OOLJDWRUV´�GXULQJ�D�SUHVHQWDWLRQ�-DQ������
VSRQVRUHG�E\�WKH�5:�:LOGOLIH�&RPPLWWHH�� 

7KH�VLPSOH�UXOHV�WR�DYRLG�D�FRQIURQWDWLRQ�ZLWK�DQ�DOOLJDWRU�LQ�5RWRQGD�:HVW�DUH�WR� 

· 1(9(5��(9(5��IHHG�DQ�DOOLJDWRU�–�LW¶V�DOVR�LOOHJDO� 
· 1HYHU�PROHVW�DQ�DOOLJDWRU��WKLV�LQFOXGHV�WKURZLQJ�URFNV�DW�WKHP��SRNLQJ�WKH�FUHD�

WXUHV�ZLWK�D�VWLFN��VSUD\LQJ�ZLWK�ZDWHU�RU�LQWHUDFWLQJ�ZLWK�DQ�DOOLJDWRU�LQ�DQ\�ZD\�� 
· 3D\�DWWHQWLRQ�ZKHQ�\RX¶UH�DURXQG�ZDWHU��VWD\�DW�OHDVW����IHHW�DZD\�IURP�WKH�ZDWHU¶V�

HGJH� 
· ,I�\RX¶UH�ZLWK�D�SHW��NHHS�LW�RQ�D�OHDVK�DQG�ZHOO�DZD\�IURP�WKH�ZDWHU¶V�HGJH� 

$OOLJDWRUV�DUH�IRXQG�LQ�HDFK�RI�)ORULGD¶V����FRXQWLHV�DQG�LQ�FRDVWDO�8�6��VWDWHV�IURP�
7H[DV��DOPRVW�WR�1RUWK�&DUROLQD¶V�$OEHPDUOH�6RXQG��7KH�YHU\�VRXWKHDVWHUQ�WLS�RI�2NOD�
KRPD�PD\�KDYH�DOOLJDWRUV��DQG�WKH\�PD\�EH�IRXQG�LQ�WKH�FHQWHU�RI�$UNDQVDV��$OOLJDWRUV�
SUHIHU�IUHVK�ZDWHU�ODNHV�DQG�VORZ-PRYLQJ�ULYHUV�DQG�WKHLU�DVVRFLDWHG�ZHWODQGV��EXW�
WKH\�DOVR�FDQ�EH�IRXQG�LQ�EUDFNLVK�ZDWHU�KDELWDWV��� 

6LQFH�5RWRQGD�:HVW�LV�IXOO�RI�IUHVK�ZDWHU�ODNHV�DQG�LWV�FDQDOV�DUH�WKH�HTXLYDOHQW�WR�D�
VORZ-PRYLQJ�ULYHU��WKH�FUHDWXUHV�PD\�EH�IRXQG�DOPRVW�DQ\ZKHUH�ZLWKLQ�WKH�&LUFOH��
:KHQ�WHPSHUDWXUHV�ULVH�WKH�FROG-EORRGHG�UHSWLOHV�EHFRPH�DFWLYH�DQG�PD\�PRYH�EH�
WZHHQ�ERGLHV�RI�ZDWHU��GD\�RU�QLJKW���(DUO\�$SULO�LV�WKH�WLPH�IRU�FRXUWVKLS�DQG�PDWLQJ�
DPRQJ�DOOLJDWRUV�RFFXUV�LQ�ODWH�0D\�WR�-XQH���$OOLJDWRU�PRELOLW\�PD\�LQFUHDVH�DV�SRWHQ�
WLDO�PDWHV�VHHN�HDFK�RWKHU�RXW��� 

� 



 

�� 

 
7KHUH�LV�QR�WHOOLQJ�DW�D�JODQFH�ZKHWKHU�DQ�DOOLJDWRU�LV�PDOH�RU�IHPDOH��H[FHSW�SHUKDSV�
E\�VL]H��)HPDOH�DOOLJDWRUV�DUH�VPDOOHU��UHDFKLQJ�MXVW��-��IHHW�LQ�OHQJWK��0DWXUH�PDOHV�
ZLOO�JURZ�WR����RU�PRUH�IHHW�LQ�OHQJWK��6H[XDO�PDWXULW\�PD\�FRPH�IRU�DOOLJDWRUV�EHIRUH�
WKH\�UHDFK�IXOO�JURZWK�–�DW�OHDVW�VHYHQ�IHHW�-�DQG�WDNHV�PDQ\�\HDUV��$�IHPDOH�PD\�UH�
TXLUH���-���\HDUV�DQG�D�PDOH���-���\HDUV�WR�UHDFK�PDWXULW\��������� 

7KH�PDWXUH�IHPDOHV�OD\�HJJV�IURP�ODWH�-XQH�WR�-XO\��7KHLU�QHVWV�DUH�EXLOW�DW�ZDWHU¶V�
HGJH�RI�VRLO��YHJHWDWLRQ�RU�GHEULV��7KH�DYHUDJH����WR����HJJV�DUH�NHSW�ZDUP�E\�WKH�
QDWXUDO�GHFRPSRVLWLRQ�RI�WKH�QHVW�PDWHULDO��VLPLODU�WR�WKH�KHDW�FUHDWHG�E\�WKH�GHFRP�
SRVLWLRQ�RI�PXOFK��DQG�KDWFKLQJ�LV�IURP�PLG-$XJXVW�WKURXJK�HDUO\�6HSWHPEHU� 

 

 

 

 

 

 

 

���������������������������������������������%DE\�$OOLJDWRUV 

 

)RUG�VDLG�WKDW�WKH�VWDWH�GRHV�RSHUDWH�D�6WDWHZLGH�1XLVDQFH�$OOLJDWRU�3URMHFW��61$3��
WKDW�ZLOO�UHPRYH�QXLVDQFH�DOOLJDWRUV��+H�VSHFLILHG�WKDW�DQ\�³QXLVDQFH´�DOOLJDWRU�RYHU��¶�
ZLOO�EH�HXWKDQL]HG�EHFDXVH�WKH\�DUH�OLNHO\�WR�UHWXUQ�WR�WKH�VSRW�IURP�ZKLFK�WKH\�ZHUH�
UHPRYHG��QR�PDWWHU�WKH�GLVWDQFH�� 

+H�IXUWKHU�H[SRXQGHG�XSRQ�WKH�UHDVRQ�WKDW�IHHGLQJ�DOOLJDWRUV�LV�VR�GDQJHURXV��
³$OOLJDWRUV�DUH�OD]\�E\�QDWXUH�´�KH�VDLG���WKH\�ZLOO�DSSURDFK�IRU�IUHH�IRRG��7KH\�DUH�RS�
SRUWXQLVWLF�KXQWHUV�´��+H�DOVR�VDLG�WKDW�VPDOO�WR�PHGLXP-VL]HG�ODQG�PDPPDOV�QHDU�WKH�
ZDWHU¶V�HGJH�DUH�VHHQ�DV�SRWHQWLDO�SUH\��XQGHUOLQLQJ�ZK\�LW¶V�LPSRUWDQW�WR�NHHS�SHWV�RQ�
D�OHDVK�DQG�DZD\�IURP�WKH�ZDWHU�� 

%HFDXVH�)RUG¶V�MRE�HQFRPSDVVHV�)ORULGD�FURFRGLOHV��KH�RIIHUHG�WKDW�WKH�FORVHVW�FURF�
RGLOHV�OLYLQJ�E\�5RWRQGD�:HVW�DUH�ORFDWHG�LQ�6DQLEHO�,VODQG�DOWKRXJK�WKH\�DUH�PRVWO\�
IRXQG�LQ�WKH�.H\V�DQG�WKH�(YHUJODGHV��� 

7KH�)ORULGD�)LVK�DQG�:LOGOLIH�&RQVHUYDWLRQ�&RPPLVVLRQ�PDLQWDLQV�DQ�LQIRUPDWLYH�
ZHEVLWH-��P\):&�FRP�DOOLJDWRUV–�WKDW�LQFOXGHV�DGGLWLRQDO�DOOLJDWRU�IDFWV���$�SXEOLFD�
WLRQ��³$�*XLGH�WR�/LYLQJ�ZLWK�$OOLJDWRUV´�LV�DYDLODEOH�LQ�WKH�5RWRQGD�:HVW�RIILFH��DV�ZHOO�
DV�RQ�WKH�P\):&�FRP�DOOLJDWRUV�ZHEVLWH� 



 � 
�� 

 

 
 

 

 

 

 

 

 

6723��� 

'2(6�7+,6�%$%<�$1,0$/ 

1(('�0<�+(/3" 

%\��&DUL�+DOH 

&KDLUSHUVRQ�RI�WKH 

:LOGOLIH�&RPPLWWHH 

%$%<�%,5'6�)281'�21�7+(�*5281'� 

%DE\�ELUGV–�7KH�PRVW�FRPPRQ�RFFXUUHQFH�LV�ZKHQ�D�EDE\�ELUG�KDV�
IDOOHQ�IURP�WKH�QHVW���,I�LW�DSSHDUV�IHDWKHUOHVV�RU�QHDUO\�IHDWKHUOHVV�DQG�
DSSHDUV�XQKDUPHG��LW�FDQ�EH�JHQWO\�SODFHG�EDFN�LQ�WKH�QHVW��RQO\�LI�
\RX�FDQ�GR�VR�ZLWKRXW�GDQJHU�WR�\RXUVHOI�� 

,W�LV�D�P\WK�WKDW�ELUGV�DEDQGRQ�WKHLU�\RXQJ�LI�WRXFKHG�E\�D�KXPDQ���
2QFH�WKH�EDE\�KDV�EHHQ�SODFHG�EDFN�LQWR�WKH�QHVW��ZDWFK�WKH�EDE\�IRU�DQ�KRXU�WR�PDNH�
VXUH�WKHUH�LV�D�SDUHQW�FRPLQJ�WR�IHHG�WKH�EDE\���%DE\¶V�QHHG�WR�HDW�HYHU\���PLQXWHV� 

)OHGJOLQJV�-�$�ELUG�WKDW�KDV�D�IXOO\�IHDWKHUHG�ERG\�ZLWK�VKRUW�RU�QRQ-H[LVWHQW�WDLO�IHDWKHUV�
LV�D�IOHGJOLQJ���7KH\�KDYH�OHIW�WKH�QHVW�EXW�PD\�QRW�\HW�EH�DEOH�WR�IO\���7KLV�LV�QRUPDO���
%LUGV�OHDUQ�WR�IO\�IURP�WKH�JURXQG�XS��QRW�WKH�QHVW�GRZQ���3DUHQWV�DUH�VWLOO�IHHGLQJ�WKH�
IOHGJH�D�IHZ�WLPHV�KRXUO\� 

 )XOO\�IHDWKHUHG�ELUGV�-�,I�WKH�QHVW�KDV�EHHQ�GHVWUR\HG�RU�LV�WRR�KLJK�
WR�UHDFK��SODFH�WKH�ELUG�LQ�D�VKDOORZ�ZLFNHU�EDVNHW�FORVH�WR�ZKHUH�
WKH�RULJLQDO�QHVW�ZDV��6WLFNV�SODFHG�WR�VXSSRUW�WKH�ELUG�ZRUN�QLFHO\�
DV�ZHOO��$GXOW�ELUGV�ZLOO�QRW�MXPS�LQWR�DQ\WKLQJ�WKH\�FDQQRW�VHH�RXW�RI�
VR�D�VKDOORZ�EDVNHW�LV�UHTXLUHG� 

,I�WKH�ELUG�KDV�EHHQ�WUXO\�RUSKDQHG�RU�LV�LQMXUHG��FRQWDFW�D�OLFHQVHG�ZLOGOLIH�UHKDE�FHQWHU�
VXFK�DV���3HDFH�5LYHU�:LOGOLIH�&HQWHU����������-�����RU�������������������������������������������������
7KH�:LOGOLIH�&HQWHU�RI�6RXWKZHVW�)ORULGD����������-����� 

 

*HQHUDOO\��D�EDE\� 

DQLPDO 

QHHGV�KHOS�LI� 

· 7KH�DQLPDO�LV�EURXJKW�WR�\RX�E\�D�FDW�RU�GRJ�� 

· 7KHUH�LV�HYLGHQFH�RI�EOHHGLQJ 

· 7KHUH�LV�DQ�REYLRXV�EURNHQ�OLPE 

· 7KH�DQLPDO�LV�VKLYHULQJ 

· 7KHUH�LV�D�GHDG�SDUHQW�QHDUE\ 

· 7KH�DQLPDO�LV�FU\LQJ�DQG�ZDQGHULQJ�DOO�GD\�QLJKW 

· 7KHUH�LV�D�IHDWKHUOHVV�QHDUO\�IHDWKHUOHVV�ELUG�RQ�WKH�
JURXQG� 



 

 
 

 

 

���������� 

 �������������������������������%XQQLHV�� 

%DE\�UDEELWV�DUH�LQGHSHQGHQW�ZKHQ�WKH\�DUH���LQFKHV�
ORQJ�ZLWK�RSHQ�H\HV��DQG�HUHFW�HDUV���,I�WKH\�DUH�KRS�
SLQJ��WKH\�DUH�ILQH�DQG�VKRXOG�EH�OHIW�DORQH���%DE\�UDE�
ELWV�GR�QRW�GR�ZHOO�LQ�UHKDE�DQG�KDYH���D�PXFK�EHWWHU�
FKDQFH�DW�VXUYLYLQJ�LI�OHIW�LQ�WKH�ZLOG� 

  

%DE\�6TXLUUHOV 

 ,I�WKH�VTXLUUHO�LV�QHDUO\�IXOO�VL]HG��KDV�D�IOXII\�WDLO��DQG�LV��
UXQQLQJ��MXPSLQJ��DQG�FOLPELQJ��LW�LV�LQGHSHQGHQW� 

 <RX�PD\�QHHG�WR�LQWHUYHQH�LQ�WKH�IROORZLQJ�VLWXDWLRQV� 

· %DE\�VTXLUUHO�IDOOV�IURP�QHVW�DQG�0RP�KDV�QRW�UHFODLPHG�
DQG�UHWXUQHG�WR�QHVW� 

· 1HVW�IDOOV�IURP�D�WUHH�� 

 

,I�WKH�EDE\�KDV�QRW�EHHQ�UHWULHYHG�E\�GXVN��WDNH�WKHVH�VWHSV� 

-:HDU�WKLFN�JORYHV��JDWKHU�WKH�VTXLUUHO�DQG�SODFH�WKHP�LQVLGH�D�WKLFN��VRIW�FORWK��
GLDSHU��IOHHFH�VFDUI�RU�KDW� 

-3ODFH�D�KRW�ZDWHU�ERWWOH�LQVLGH�D�VRFN�UHSODFLQJ�LW�HYHU\����PLQXWHV��RU�XVH�D�
KHDWLQJ�SDG�RQ�WKH�ORZHVW�VHWWLQJ�LQVLGH�D�GRXEOHG�SLOORZ�FDVH�WR�PDLQWDLQ�ERG\�
KHDW�LI�LW�LV�FRRO�RXWVLGH�RU�LI�WKH�DQLPDO�LV�VKLYHULQJ� 

-3ODFH�WKH�EDE\�LQWR�D�VPDOO�FDUGERDUG�ER[�RU�SHW�FDUULHU�DQG�QRWLI\�WKH�:LOGOLIH�
&HQWHU� 


$UWLFOH�FRQWLQXHG�RQ�SDJH����ZLWK�%DE\�5DFFRRQV�  

  

1HVWOLQJV�WKDW�DUH�XQLQMXUHG�VKRXOG�DOVR�EH�OHIW�DORQH�HYHQ�WKRXJK�WKH\�PD\�DSSHDU�
DEDQGRQHG���0RP�LV�QHDUE\�DQG�ZLOO�YLVLW�D�FRXSOH�RI�WLPHV�GDLO\�UHWXUQLQJ�WR�WKH�QHVW�
LQ�WKH�HYHQLQJ���7KLV�LV�D�VXUYLYDO�WHFKQLTXH�DQG�NHHSV�SUHGDWRUV�DZD\�IURP�WKH�QHVW�� 

,I�\RX�GR�KDSSHQ�WR�FRPH�DFURVV�D�QHVW�WKDW�KDV�EHHQ�GLVWXUEHG��IROORZ�WKHVH�VWHSV� 

· .HHS�SHWV�RXW�RI�WKH�DUHD� 

· $YRLG�WRXFKLQJ�EDELHV���)RUHLJQ�VPHOOV�PLJKW�FDXVH�DEDQGRQPHQW 

· 8VH�\DUQ�VWULQJ�WR�PDNH�³;´�RYHU�QHVW��FRYHU�ZLWK�QDWXUDO�PDWHULDO���,I�³;´�LV�XQGLV�
WXUEHG�DIWHU����KRXUV��QRWLI\�D�:LOGOLIH�5HKDELOLWDWLRQ�&HQWHU� 



 

������������ 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE��,QF� 

352-(&76�$1'�83&20,1*�(9(176 

'RQQD�.UDEEH��3DVW-3UHVLGHQW 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE 

%HOOD�:LOOLDPV�0HPRULDO�FRQWLQXLQJ�(GXFDWLRQ�6FKRODUVKLSV 

 

 

7KH�5::&�LV�RIIHULQJ�WZR�����%HOOD�:LOOLDPV�0HPRULDO�&RQWLQXLQJ�(GXFDWLRQ�6FKRO�
DUVKLSV�RI��������HDFK���$SSOLFDQWV�VKRXOG�EH�IURP�WKH�(QJOHZRRG�5RWRQGD�:HVW�
DUHD�DQG�SXUVXLQJ�DGYDQFHG�HGXFDWLRQ�RU�UHWUDLQLQJ�LQ�D�FROOHJH�RU�YRFDWLRQDO�
VFKRRO���7KHVH�VFKRODUVKLSV�DUH�LQWHQGHG�IRU�WKRVH�ZKR�KDYH�KDG�DQ�LQWHUUXSWLRQ�LQ�
WKHLU�VWXGLHV�DQG�DUH�UHWXUQLQJ�WR�VFKRRO��� 

$�UHVXPH�PD\�EH�VHQW�WR� 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE�
$WWHQWLRQ���6FKRODUVKLS��������������������������
3�2��%R[������3ODFLGD��)O�������� 

'HDGOLQH�IRU�UHFHLSW�RI�UHVXPHV�LV������������
)ULGD\��0DUFK��������� 

)RU�DGGLWLRQDO�LQIRUPDWLRQ�FDOO�����������������
'HEUD�DW����-���-���� 

 

 

7KH�*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE�DQG�
WKH�5RWRQGD�*ROI�	�&RXQWU\�&OXE�SDUWQHUHG�IRU�
WKH�-DQXDU\���VW�������2QH%ORRG�'ULYH��� 

:H�DUH�KDSS\�WR�UHSRUW�LW�ZDV�YHU\�VXFFHVVIXO�ZLWK�
���SLQWV�RI�EORRG�GRQDWHG� 

 

7+$1.�<28� 



 

)W��0\HUV�%URDGZD\�3DOP�6KRZV 

7KH�5RWRQGD�:HVW�:RPDQ¶V�&OXE�LV�RIIHULQJ�WKH�RSSRUWXQLW\�WR�DWWHQG�WZR�GLIIHUHQW�
%URDGZD\�3DOP�3UHVHQWDWLRQV� 

 

 

�� 

 

2021 

³2Q�<RXU�)HHW´�����7KXUVGD\��0DUFK���WK 

(YHU\ERG\�JDWKHU�URXQG�QRZ��OHW¶V�&RQJD���7KH�LQVSLULQJ�
WUXH�VWRU\�DERXW�KHDUW��KHULWDJH�DQG�WZR�SHRSOH�ZKR�EHOLHYHG�
LQ�WKHLU�WDOHQW��DQG�HDFK�RWKHU��WR�EHFRPH�DQ�LQWHUQDWLRQDO�
VHQVDWLRQ���*ORULD�DQG�(PLOLR�(VWHIDQ���+HDU�WKH�VRQJV��
5K\WKP�LV�*RQQD�*HW�\RX��&RQJD��*HW�2Q�<RXU�)HHW��'RQ¶W�
:DQW�WR�/RVH�<RX�1RZ��&RPLQJ�2XW�2I�7KH�'DUN���-�-��DQG�
PRUH� 

³%URQ[�7DOH´�����7KXUVGD\�$SULO���WK 

7KLV�KLW�FURZG-SOHDVHU�WDNHV�\RX�WR�WKH�VWRRSV�RI�WKH�%URQ[�LQ�
WKH�����¶V���%XUVWLQJ�ZLWK�KLJK-HQHUJ\�GDQFH�QXPEHUV�DQG�
RULJLQDO�GRR-ZRS�WXQHV���$Q�XQIRUJHWWDEOH�VWRU\�RI�OR\DOW\�DQG�
IDPLO\���7KLV�PXVLFDO�LV�EDVHG�RQ�$FDGHP\�$ZDUG�QRPLQHH�
&KD]]�3DOPLQWHUL¶V�VWRU\�WKDW�7KH�1HZ�<RUN�7LPHV�KDLOV�DV����
³$�&ULWLFV¶�3LFN�´ 

%RWK�VKRZV�DUH�PDWLQHH�SHUIRUPDQFHV�ZLWK�OXQFK�DW�������D�P��DQG�VKRZWLPH�DW���S�P���
7KH�FRVW�LV�����SHU�SHUVRQ�DQG�LQFOXGHV�OXQFK���/XQFK�ZLOO�EH�D�FKRLFH�RI�WRVVHG�RU�
&DHVDU�6DODG�DORQJ�ZLWK�D�FXS�RI�VRXS�VHUYHG�WR�\RXU�WDEOH���$WWHQGDQWV�ZLOO�EH�VHUYLQJ�
\RX�DW�WKH�KRW�EXIIHW�DQG�D�VHOHFWLRQ�RI�SUH-SODWHG�GHVVHUWV�ZLOO�EH�WKH�GHVVHUW�WDEOHV���
3OHDVH�VHH�WKH�%URDGZD\�3DOP�ZHEVLWH�IRU�IXUWKHU�&29,'-���VDIHW\�PHDVXUHV� 

)RU�$GGLWLRQDO�,QIRUPDWLRQ�DQG�RU�5HVHUYDWLRQV��FRQWDFW�*ZHQ�DW����-���-���� 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE—)HEUXDU\����������*HQHUDO�0HHWLQJ 

· 1H[W�VFKHGXOHG�*HQHUDO�0HHWLQJ�ZLOO�EH�DW�WKH�$PHULFDQ�/HJLRQ�3RVW�����RQ�)HE���WK��� 

· 7KH�PRQWKO\�*HQHUDO�0HHWLQJV�ZLOO�EH�DW�WKH�$PHULFDQ�/HJLRQ�WKURXJK�0D\������������������� 

· 2XU�'RPHVWLF�9LROHQFH�$ZDUHQHVV�&KDLU�KDV�SODQQHG�D�VSHDNHU�
IURP�WKH��&KDUORWWH�&RXQW\�6KHULII¶V�2IILFH��� 

· 2XU�+HDOWK�	�:HOOQHVV�&KDLU�KDV�SODQQHG�D�9DOHQWLQH�SURMHFW� 

<RX¶UH�LQYLWHG�WR�FRPH�DV�D�JXHVW-\RX�PLJKW�EH�LQWHUHVWHG�LQ�MRLQLQJ��������������������������������
5HJLVWUDWLRQ�DW�������D�P���PHHWLQJ�DW�������D�P���OXQFK�VHUYHG�DW�������S�P����������������������
&DOO�-DQH�7XPDQLF�WR�UHVHUYH�D�OXQFK�VHOHFWLRQ� 

)XUWKHU�LQIRUPDWLRQ�DQG�WR�MRLQ��YLVLW�KWWS���ZZZ�JIZFURWRQGDZHVW�RUJ������������������������������������
RU�VHQG�DQ�HPDLO�WR�UZZFPHPEHVKLS#KRWPDLO�FRP 



 ��������� 

���������������� 

�������������5::&�&UDIWHUV�&UHDWH�IRU�WKH�&RPPXQLW\¶V�*RRG 

�%\�&RQQLH�6PLWK 

(YHU�FRQQHFW�WKH�ZRUGV�&UHDWLYH�&UDIWHUV�DQG�)RUFH�IRU�*RRG"�3UREDEO\�QRW��EXW�&UHD�
WLYH�&UDIWHUV�DUH�JURXS�RI�VRPH����ZRPHQ�ZKR�PHHW�HDFK�)ULGD\�PRUQLQJ�DW�WKH�5R�
WRQGD�&RPPXQLW\�&HQWHU��7KH\�LQGXVWULRXVO\�FRPSOHWH�FRXQWOHVV�FUDIW�SURMHFWV�WR�UDLVH�
IXQGV�IRU�XQWROG�JRRG�GHHGV�LQ�WKH�FRPPXQLW\��� 

7KH�FUDIWHUV�DUH�SDUW�RI�WKH�QRW-IRU-SURILW�5RWRQGD�:HVW�:RPDQ¶V�&OXE�WKDW�LQ�WXUQ��LV�
SDUW�RI�WKH�*HQHUDO�)HGHUDWLRQ�RI�:RPDQ¶V�&OXEV��*):&���,I�\RX�FDQ�WKLQN�RI�LW��
WKH\¶YH�SUREDEO\�PDGH�LW�WR�EH�VROG�HDFK��QG�6DWXUGD\�LQ�1RYHPEHU�DW�WKH�5::&¶V�
DQQXDO�ED]DDU��D�PDMRU�IXQGUDLVHU�WKDW�PDNHV�SRVVLEOH�VFKRODUVKLSV�DQG�GRQDWLRQV�WR�
PDQ\��PDQ\�ORFDO�FKDULWDEOH�SURJUDPV��� 

*LIW�WDJV��EHDXWLIXO�FDUGV��MHZHOU\��OLJKWHG�ZLQH�ERWWOHV��SDLQWHG�LWHPV�DQG�WURSLFDO�LWHPV�
DUH�MXVW�D�IHZ�RI�WKH�LWHPV�PDGH�IRU�VDOH��&KULVWPDV-WKHPHG�LWHPV�LQFOXGH�VWRFNLQJV�IRU�
IDPLO\�FDWV�DQG�GRJV��ZUHDWKV�DQG�SRVVLEO\�WKH�PRVW�DQWLFLSDWHG�LWHP�–�HDFK�\HDU¶V�
VLJQDWXUH�6DQWD��7KH���-LQFK�6DQWD�KDV�D�GLIIHUHQW�WKHPH�HDFK�\HDU�DQG�FRPHV�ZLWK�
YDULRXV�DFFRPSDQ\LQJ�LWHPV��7KH������VLJQDWXUH�6DQWD�KDG�D�³:HOFRPH�+RPH�6DQWD�
&KULVWPDV�0RUQLQJ´�WKHPH��+H�FDUULHG�YDULRXV�SUHVHQWV�DQG�ZDV�DFFRPSDQLHG�E\�D�
GRJ��$OVR�IRU�VDOH�ZDV�0UV��&ODXV�����LQFKHV�KLJK��DQG�VLWWLQJ�LQ�D�FKDLU��%HVLGH�KHU�
ZDV�D�VPDOO�WDEOH�ZLWK�D�ZKLWH�ODFH�WDEOHFORWK�DQG�D�SODWH�RI�SDLQWHG�ZRRGHQ�&KULVWPDV�
FRRNLHV��6DQWD�VROG�IRU�����DQG�0UV��6DQWD��IRU������5HPHPEHULQJ�WKDW������ZDV�WKH�
\HDU�RI�&29,'-���WKDW�KLQGHUHG�WKH�ED]DDU¶V�IXQGUDLVLQJ��WKH�:RPDQ¶V�&OXE�VWLOO�VROG�
HLJKW�6DQWDV�DQG�VHYHQ�0UV��6DQWDV�� 

� 

 $�&UHDWLYH�&UDIWHUV�SDLQWLQJ�FODVV��
SRVHV�ZLWK�WKHLU�EHDFK-WKHPHG�������
FUHDWLRQV� 

,Q�WKH�EDFN�URZ��FHQWHU��ZHDULQJ�SLQN��
LV��&UHDWLYH�&UDIWHUV¶�OHDGHU�������������
'LDQD�'XGLFN� 

6327/,*+7�21� 
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7KH�&UHDWLYH�&UDIWHUV�DUH�OHG�E\�'LDQD�
'XGLFN��ZKR�KDV�WDXJKW�SDLQWLQJ�FODVVHV�
DQG�SDLQWHG�WKH�5::&¶V�HDJOH�WKDW�ZDV�
SDUW�RI�WKH�)ORULGD�)HGHUDWLRQ¶V�SURMHFW�WZR�
\HDUV�DJR�WR�UHVWRUH�WKH�(YHUJODGHV��(DFK�
FOXE�LQ�WKH�IHGHUDWLRQ�SXUFKDVHG�DQ�HDJOH�
VWDWXWH��SDLQWHG�RU�RWKHUZLVH�GHFRUDWHG�LW��
DQG�WKHQ�VROG�WKH�HDJOH�IRU�������&OXEV�
VXFK�DV�WKH�5RWRQGD�FOXE�SXUFKDVHG�WKHLUV�
EDFN��HDUQHG�PDWFKLQJ�IXQGV�DQG�WKXV�
GRXEOHG�WKHLU�FRQWULEXWLRQ�WRZDUGV�(YHU�
JODGHV�UHVWRUDWLRQ�WR�������� 

/LNH�HYHU\WKLQJ�HOVH��&29,'-���PDGH�FUDIWLQJ�GLIILFXOW�LQ������ZKHQ�WKH�5RWRQGD�
:HVW�&RPPXQLW\�&HQWHU�FORVHG�WR�JURXSV�IRU�PRVW�RI�WKH�\HDU��)RUWXQDWHO\��WKH�&UDIW�
HUV�UHWXUQHG�)HEUXDU\��WK�DQG�DOUHDG\�KDYH�SODQV�IRU�WKHLU������6LJQDWXUH�6DQWD�DQG�
RWKHU�QHZ�DQG�H[FLWLQJ�FUDIWV�IRU�WKLV�\HDU¶V�ED]DDU�� 

7R�MRLQ�WKH�5RWRQGD�:HVW�:RPDQ¶V�&OXE�DQG�SDUWLFLSDWH�ZLWK�WKH�&UHDWLYH�&UDIWHUV��
HPDLO�UZZFPHPEHUVKLS#KRWPDLO�FRP 


%DE\�$QLPDOV�FRQWLQXHG�
���������������������������������%DE\�5DFFRRQV� 

0RP�LV�WKH�EHVW�FKDQFH�D�UDFFRRQ�KDV�IRU�VXUYLYDO��,I�
\RX�GHWHUPLQH�WKH�EDE\�LV�RUSKDQHG�RU�LQMXUHG�IROORZ�
WKHVH�VWHSV� 

· 8VH�WKLFN�JORYHV�WR�ER[�LW�XS� 

· .HHS�EDE\�ZDUP�LI�QHFHVVDU\���VDPH�PHWKRG�DV�IRU�
VTXLUUHOV� 

5DFFRRQV�FDUU\�DQG�WUDQVPLW�UDELHV�DQG�GLVWHPSHU���.HHS�GRPHVWLF�SHWV�DZD\�DQG�
ZDVK�WKRURXJKO\�LI�\RX�FRPH�LQ�FRQWDFW�ZLWK�D�UDFFRRQ� 

%RWWRP�OLQH��GR�QRW�LPPHGLDWHO\�DVVXPH�DQ�DQLPDO�QHHGV�\RXU�KHOS���$VVHVV�WKH�VLWXD�
WLRQ��REVHUYH�IRU�SDUHQWV��FRQWDFW�D�:LOGOLIH�&HQWHU�DQG�IROORZ�LQVWUXFWLRQV���7KH\�DUH�
UHVLOLHQW�DQG�KDYH�WKH�EHVW�FKDQFH�IRU�VXUYLYDO�ZLWK�WKHLU�SDUHQWV�LQ�WKHLU�QDWXUDO�HQYL�
URQPHQW���1HYHU�IHHG�RU�JLYH�ZDWHU�WR�DQ�LQMXUHG�DQLPDO�XQOHVV�LQVWUXFWHG�WR�GR�VR�E\�D�
OLFHQVHG�UHKDEEHU� 



 

 

�� 

 

 

&5($7,9(�&20081,7<�&251(5 

,I�\RX�ZRXOG�OLNH�WR�KDYH�\RXU�SRHP��VKRUW�VWRU\��RU�SKRWRJUDSK�SXEOLVKHG� 

LQ�RXU�:HVW�:D\V�QHZVOHWWHU��VHQG�LW�WR� 

ZHVWZD\V#URWRQGDZHVW�RUJ 

3XW�³�&UHDWLYH�&RPPXQLW\�&RUQHU´�LQ�WKH�VXEMHFW�ILHOG 

�,QFOXGH�\RXU�QDPH�DQG�\RXU�5RWRQGD�:HVW�VHFWLRQ��3LQHKXUVW��%URDGPRRU��HWF�� 

 

  

'HDU�5HDGHUV� 

7KDQN�\RX�IRU�VSHQGLQJ�SDUW�RI�\RXU�GD\�
UHDGLQJ�WKH�:HVW�:D\V�1HZVOHWWHU� 

:H�KDYH�VRPH�SUHWW\�ZRQGHUIXO�SHRSOH�ZKR�
ZRUN�KDUG�WR�EULQJ�WKLV�QHZVOHWWHU�WR�\RX� 

3OHDVH�WDNH�D�PRPHQW�WKH�QH[W�WLPH�\RX�DUH�
YLVLWLQJ�RXU�ZHE�SDJH�WR�VLJQ�XS�IRU�RXU�

QHZVOHWWHU�DQG�RWKHU�XSGDWHV��� 

2QFH�\RX�VLJQ�XS��WKH�LWHPV�\RX�FKHFNHG�ZLOO�
EH�DXWRPDWLFDOO\�VHQW�WR�\RXU�HPDLO�� 

7KH�VLJQ�XS�VKHHW�RQ�WKH�OHIW�LV�ZKDW�WR�ORRN�
IRU�RQ�WKH�ZHEVLWH���,W¶V�ORFDWHG�DW�WKH�ERWWRP�

RI�WKH�+RPH�3DJH��� 

7KDQN�\RX� 

�� 


