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0$1$*(5¶6�5(3257 
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+DSS\��������7KH�+ROLGD\�6HDVRQ�KDV�
FRPH�WR�DQ�HQG�DQG�ZH�DUH�VWDUWLQJ�D�QHZ�
\HDU���,�KRSH�WKDW�WKH�5RWRQGD�:HVW�$VVR�
FLDWLRQ�&RPPXQLW\�KDV�KDG�D�VDIH��
KHDOWK\��DQG�HQMR\DEOH�KROLGD\�VHDVRQ��
DQG�WKDW�WKH�QHZ�\HDU�LV�VWDUWLQJ�RII�ZHOO���
$OWKRXJK������ZDV�D�XQLTXH�\HDU��WKH�
5RWRQGD�:HVW�$VVRFLDWLRQ�KDG�D�SURGXF�
WLYH�\HDU���$W�WKH�$QQXDO�0HHWLQJ��LW�ZDV�
ZRQGHUIXO�KHDULQJ�WKH�PDQ\�DFFRPSOLVK�
PHQWV�RI�WKH�GLIIHUHQW�FRPPLWWHHV��� 

7KH�2IILFH�6WDII��DORQJ�ZLWK�WKH�PDQ\�YROXQWHHUV��PDLOHG�RXW�DOO�RI�WKH�DVVHVVPHQW�OHW�
WHUV�WR�LWV�PHPEHUV���7KH�$VVRFLDWLRQ�LV�UHFHLYLQJ�DQ�H[FHOOHQW�UHWXUQ�RI�DVVHVVPHQW�
GXHV�DQG�WKH�2IILFH�6WDII�LV�ZRUNLQJ�VWHDGLO\�RQ�SURFHVVLQJ�WKH�SD\PHQWV�� 

7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�LV�FRQWLQXLQJ�ZLWK�WKH�3HSSHUWUHH�(UDGLFDWLRQ�3URJUDP�
LQVLGH�%URDGPRRU�3DUN��DQG�ZH�DUH�ZRUNLQJ�FORVHO\�ZLWK�WKH�:LOGOLIH�&RPPLWWHH�DQG�
OLFHQVHG�QDWXUDO�DUHD�FRQWUDFWRUV���0XOFK�LV�FRQWLQXLQJ�WR�EH�DGGHG�DURXQG�ODQGVFDSH�
EHGV��FRPPRQ�DUHDV��DORQJ�ZLWK�WKH�0HPRULDO�3DUNV�DQG�WKH�IURQW�HQWUDQFH�VLJQV� 

7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�0DLQWHQDQFH�6WDII�LV�ZRUNLQJ�GLOLJHQWO\�ZUDSSLQJ�XS�
WKHLU��WK�DQG�ILQDO�PRZ�IRU�WKH�VHDVRQ���$ORQJ�ZLWK�XSFRPLQJ�SDLQWLQJ�SURMHFWV��WKH�
0DLQWHQDQFH�6WDII�KDYH�WDVNV�FRPLQJ�XS�VXFK�DV�PDLQWDLQLQJ�WKH�HTXLSPHQW�DQG�DGG�
LQJ�VRPH�DGGLWLRQDO�ODQGVFDSLQJ�DURXQG�%URDGPRRU�3DUN�DQG�WKH�YDULRXV�0HPRULDO�
3DUNV� 

 7KDQN�\RX�WR�DOO�RXU�KDUG-ZRUNLQJ�
YROXQWHHUV�DQG�FRPPLWWHH�PHPEHUV�
WKDW�,¶YH�KDG�WKH�SOHDVXUH�WR�ZRUN�
ZLWK�WKURXJKRXW�WKH�\HDU���,W�KDV�
EHHQ�D�UHDO�SOHDVXUH�VHHLQJ�PDQ\�
SURMHFWV�FRPH�WR�OLIH���,¶P�H[FLWHG�
DERXW�ZKDW������ZLOO�EULQJ�XV�DQG�,�
ORRN�IRUZDUG�WR�D�QHZ�\HDU� 

6LQFHUHO\�������������������������������������������
'HUULFN�+HGJHV 
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0DQDJHU� 
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7DPP\�%LUGVRQJ�� 
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+ROO\�&DUU�������������� 

$GPLQLVWUDWRU����������
'HHG�5HVWULFWLRQV� 

 

6XH�+DOXIVND�� 

%RRNNHHSHU� 

 

-RH�+DUULV���������������� 

&RPPXQLFDWLRQV�������
6SHFLDOLVW 

 

0LNH�+HLQFHOPDQ������ 

&RPSOLDQFH�2IILFHU 

 

0DLQWHQDQFH�
6WDII� 
 

0DWW�5RRQH\� 

:D\QH�7D\ORU� 

-RKQ�'DYHOX\� 

%LOO�6LPRQV� 
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:+$7¶6�+$33(1,1*" 

&DOHQGDU�RI�(YHQWV 
-DQXDU\����� 
 
 �   5:$�2IILFHV�&ORVHG 
 
 � ����� D�P� $FWLYLWLHV�&RPPLWWHH 
  ������ D�P� &RPPXQLFDWLRQV�&RPPLWWHH 
 
 � ����� S�P� *):&�5::&�%RDUG�0HHWLQJ 
 
 �� ����� D�P�� 5HVLGHQWLDO�0RGLILFDWLRQ�&RP� 
 
 �� ���� D�P� *):&�5::&�*HQHUDO�0HHWLQJ  
  ����� S�P�� %RDUG�RI�'LUHFWRUV�0HHWLQJ� 
 
 �� ���� D�P� :LOGOLIH�&RPPLWWHH�  
  ���� S�P�� %XGJHW�	�)LQDQFH�&RPPLWWHH 
 
 �� ���� S�P� :LOGOLIH�&RPPLWWHH�3UHVHQWDWLRQ������ 
����������������������������������������������������³2XU�1HLJKERU�WKH�$OOLJDWRU´ 
 
 �� ���� D�P� *):&�5::&�%ORRG�'ULYH 
 
 �� ���� D�P� 5HVLGHQWLDO�0RGLILFDWLRQ�&RP� 
 
 �� ������ D�P� $TXDWLFV�&DQDO�&RPPLWWHH  
  ���� S�P� 'HHG�5HVWULFWLRQV�&RPPLWWHH� 
  
 

&RPPXQLW\�&HQWHU�$FWLYLWLHV 

0RQGD\V 

0DKMRQJ ��D�P� 

0DKMRQJ ��S�P� 

8NXOHOH  ��S�P� 

 

7XHVGD\V 

6HZ�1�6HZV�.QLW�DQG�&KDW ���D�P� 

+DQG�DQG�)RRW ����������������������������������S�P� 

 

)ULGD\V 

&UHDWLYH�&UDIWHUV �����������������D�P� 
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$W�WKH�'HFHPEHU���������5RWRQGD�:HVW��
$VVRFLDWLRQ�$QQXDO�0HHWLQJ��WKH�5:$����
VXUSULVHG�ORQJ-VHUYLQJ�'LUHFWRU�3HWHU�
7UDYHUVR�IRU�KLV�UHPDUNDEOH�UHFRUG�RI�VHU�
YLFH�WR�RXU�FRPPXQLW\���7KH�IROORZLQJ�DUH�
WKH�UHPDUNV��RI�%RDUG�3UHVLGHQW�3DWULFLD�
$KR�WR�KRQRU�'LUHFWRU�7UDYHUVR� 

2Q�-XQH����������WZHQW\-WZR�\HDUV�DJR��\RX�MRLQHG�WKH�%RDUG�RI�

'LUHFWRUV��QRW�QHFHVVDULO\�E\�FKRLFH��EXW�E\�IDWH���<HW�\RX�HP�

EUDFHG�RXU�FRPPXQLW\�E\�VHUYLQJ�RQ�HYHU\�FRQFHLYDEOH�FRPPLW�

WHH�ZH�KDYH�KDG��ZKHWKHU�LW�EH�(OHFWLRQV��50&��'HHG�5H�

VWULFWLRQV��RU�3URSHUWLHV���<RX�DGRSWHG�5RWRQGD�:HVW��QRW�DV�D�

FRPPXQLW\�ZKHUH�\RX�VOHSW�DW�QLJKW��EXW�D�FRPPXQLW\�LQ�ZKLFK�

\RX�NQHZ�\RX�FRXOG�PDNH�D�GLIIHUHQFH��� 

<RX�KDYH�DOZD\V�DSSURDFKHG�LVVXHV�ZLWK��DV�ZH�VD\�WRGD\��

³WKH�ORQJ�YLHZ�LQ�PLQG´���<RX�ORRN�DKHDG�DW�ZKDW�FKDQJHV�ZLOO�

LPSURYH�5RWRQGD�DQG�ZKDW�ZLOO�PDNH�RXU�SURSHUW\�YDOXHV�UH�

PDLQ�KLJK��RXU�JURXQGV�DQG�ORWV�ORRN�WLG\��DQG�ZKDW�ZLOO�EULQJ�

YDOXH�WR�RXU�DUHD�� 

,Q�\RXU�WZHQW\-WZR�\HDUV�ZLWK�XV��\RX�KDYH�SURYLGHG�DOO�RI�XV�

ZLWK�LQWHJULW\��IDLUQHVV��DQG�OHDGHUVKLS�E\�H[DPSOH���:H�ZLOO�

SUREDEO\�QHYHU�KDYH�DQRWKHU�'LUHFWRU�ZLWK�\RXU�\HDUV�RI�VHUYLFH�

WR�RXU�FRPPXQLW\�DQG�IRU�WKDW�5RWRQGD�:HVW�WKDQNV�\RX�DV�D�

JUDWHIXO�FRPPXQLW\�ELGV�\RX�DQG�\RXU�IDPLO\�\HDUV�RI�%RDUG�DQG�

&RPPLWWHH�PHHWLQJ�IUHH�GD\V�WR�HQMR\� 

,W�LV�ZLWK�GHHSHVW�DSSUHFLDWLRQ�ZH�KHUHE\�KRQRU�\RX��LQ�UHFRJQL�

WLRQ�IRU�\RXU�PDQ\�\HDUV�RI�JXLGDQFH��H[FHSWLRQDO�OHDGHUVKLS��

DQG�XQFRQGLWLRQDO�FRPPLWPHQW�WR�RXU�FRPPXQLW\� 
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5RWRQGD�5HVLGHQWV� 

0HHW�&29,'-���&KDOOHQJHV�+HDG-2Q 

%\���&RQQLH�6PLWK 

:KR�UHPHPEHUV�VSULQJ������-�WKH�XQFHUWDLQW\�RI�WRLOHW�SDSHU�VKRUWDJHV��FDQFHOODWLRQ�
RI�SRSXODU�5RWRQGD�:HVW�IXQFWLRQV�OLNH�WKH�PRQWKO\�0HHW�DQG�*UHHW��5RWRQGR�%LQJR�
DQG�D�FRPPXQLW\�FHQWHU�WHHPLQJ�ZLWK�DFWLYLW\"�$�QHZ�FRURQDYLUXV�ZDV�WKUHDWHQLQJ�
WKH�ZRUOG�DQG�QRW�MXVW�WKH�)ORULGD�VSULQJ�EUHDN�ZDV�FDQFHOOHG��5RWRQGD�:HVW¶V�&DQD�
GLDQ�VHPL-SHUPDQHQW�UHVLGHQWV�DQG�YLVLWRUV�ZHUH�FDOOHG�KRPH�RQ�0DUFK���WK���������
(XURSHDQ�UHVLGHQWV�DQG�YLVLWRUV�DUH�VWLOO�DZDLWLQJ�WKH�GD\�WKH\�FDQ�UHWXUQ� 

7KH�UHDOLW\�RI�WKH�FRURQDYLUXV�OLWHUDOO\�KLW�KRPH�RQ�0DUFK���WK�ZKHQ�WR�VXUYLYH�������
UHVWDXUDQWV�UHYHUWHG�WR�FDUU\-RXW�DQG�HLJKW�GD\V�ODWHU��DOO�YDFDWLRQ�UHQWDOV�LQ�WKH�VWDWH�
ZHUH�VXVSHQGHG��%\�$SULO��VW��)ORULGD�*RYHUQRU�5RQ�'H6DQWLV�RUGHUHG�DOO�)ORULGLDQV�
WR�VWD\�DW�KRPH��VRPHWKLQJ�XQQHUYHG�UHVLGHQWV�ZHUH�GRLQJ�DQ\ZD\� 

 

 

 

 

 

 

 

 

)RU�5RWRQGD�:HVW��WKH�WHUP�³=RRP�PHHWLQJV´�EHFDPH�D�VWDSOH�RI�+2$�RIILFLDOGRP��
LQFOXGLQJ�PHHWLQJV�RI�WKH�ERDUG�RI�GLUHFWRUV�DQG�DOO�FRPPLWWHHV��7KH�FRPPXQLW\�FHQ�
WHU�FORVHG�DQG�WKH�+2$�EXVLQHVV�RIILFH�DGRSWHG�D�SROLF\�RI�RQH�UHVLGHQW��RU�FRXSOH��
DW�D�WLPH�HQWHULQJ�WKH�RIILFH��0DVNV�ZHUH�PDQGDWRU\�DQG�YLVLWRUV�ZHUH�DVNHG�WR�XWLOL]H�
WKH�KDQG�VDQLWL]HU�DW�WKH�RIILFH�FRXQWHU��2WKHUV�ZLWK�+2$�EXVLQHVV�ZDLWHG�SDWLHQWO\��
RXWVLGH�RQ�EHQFKHV�IRU�WKHLU�WXUQ� 

)RRG�GULYHV�RQ�$SULO���WK��0D\��WK�DQG�'HFHPEHU��WK�ZHUH�URXVLQJ�VXFFHVVHV�IRU�
ORFDO�IRRG�SDQWULHV�ZLWK�RYHU�����FDUV�GURSSLQJ�RII�IRRG�RU�PRQHWDU\�GRQDWLRQV�WKDW�
H[FHHGHG����������7KH�FRQWDFWOHVV�HYHQWV�DOORZHG�PDVNHG�YROXQWHHUV�WR�XQORDG�
FDUV�ZKLOH�GULYHUV�VWD\HG�LQVLGH���(QJOHZRRG�+HOSLQJ�+DQG�DQG�WKH�6W��'DYLG¶V�-XEL�
OHH�&HQWHU�ZHUH�EHQHILFLDULHV�RI�WKH�GULYHV��5RWRQGDQV�DOVR�UHVSRQGHG�WR�FDOOV�IRU��
HVVHQWLDOV��PRQH\�DQG�YROXQWHHUV�E\�0HDOV�RQ�:KHHOV�WKURXJKRXW�WKH�FULVLV� 

 



 

 

'HVSLWH�WKH�IRFXV�RQ�&29,'��WKH�QHHG�IRU�OLIH-JLYLQJ�EORRG�FRQWLQXHG���7KH�5RWRQGD�
:HVW�:RPDQ¶V�&OXE�UHVSRQGHG�RQ�-XO\���WK�ZLWK�D�EORRG�GULYH��DQG�ZLOO�KROG�DQRWKHU�
EORRG�GULYH�DJDLQ�RQ�-DQXDU\���VW��������� 

  

 

 

 

 

 

 

$IWHU�D�KLDWXV�RI�QHDUO\�WZR�PRQWKV��WKH�5RWRQGD�:HVW�1HLJKERUKRRG�:DWFK�YROXQ�
WHHUV�UHWXUQHG�WR�WKHLU�SDWUROV�LQ�ODWH�0D\�ZLWK�WUDLQLQJ�EHFRPLQJ�YLUWXDO��7KH�&29,'�
FULVLV�DOVR�DIIHFWHG�GRQDWLRQV�WKDW�WKH�1HLJKERUKRRG�:DWFK�QHHGV�WR�NHHS�D�ORRNRXW�
RQ�EHKDOI�RI�UHVLGHQWV��VR�UHVLGHQWV�ZHUH�DVNHG�WR�FRQVLGHU�MRLQLQJ�WKH�:DWFK�RU�PDLO�
D�GRQDWLRQ�WR�1HLJKERUKRRG�:DWFK��3�2��%R[������3ODFLGD��)/���������������� 

7KH�5RWRQGD�:HVW�%RDUG�RI�'LUHFWRUV�HOHFWLRQ�ZDV�QRW�LPPXQH�WR�WKH�DIIHFWV�RI�
&29,'�DQG�&DQGLGDWHV�1LJKW�EHFDPH�D�YLUWXDO�HYHQW�ZLWK�UHVLGHQWV�VXEPLWWLQJ�TXHV�
WLRQV�LQ�DGYDQFH�DQG�FDQGLGDWHV�UHVSRQGLQJ�YLD�=RRP�PHHWLQJ��/LNHZLVH��WKH�$QQXDO�
0HHWLQJ�ZDV�FRQGXFWHG�YLUWXDOO\�ZLWK�D�PLQLPDO�LQ-SHUVRQ�DXGLHQFH�DQG�D�PXFK�ODUJHU�
JURXS�RI�RQOLQH�YLHZHUV� 

:KLOH�WKH�&RPPXQLW\�&HQWHU�UHRSHQHG�IRU�JURXS�DFWLYLWLHV�RQ�1RYHPEHU��QG��WKH���
UHRSHQLQJ�KDV�EHHQ�D�FDXWLRXV�RQH�ZLWK�VDQLWL]LQJ�RQJRLQJ�WKURXJKRXW�WKH�GD\��YLVL�
WRUV�ZHDULQJ�PDVNV�DV�PXFK�DV�SRVVLEOH��DQG�D��-IRRW�GLVWDQFH�PDLQWDLQHG�� 

%\�PLG-'HFHPEHU�������DFFRUGLQJ�WR�WKH�)ORULGD�'HSDUWPHQW�RI�+HDOWK�&29,'-����
'DWD�DQG�6XUYHLOODQFH�'DVKERDUG��WKHUH�KDG�EHHQ�QHDUO\�����PLOOLRQ�&29,'-���FDVHV�
LQ�)ORULGD�DQG��������GHDWKV��&KDUORWWH�&RXQW\�ZDV�D�FRPSDUDWLYHO\�VDIH�ORFDWLRQ�ZLWK�
������SRVLWLYH�FDVHV�DQG�����GHDWKV��7KH�QXPEHU�RI�SRVLWLYH�&29,'�FDVHV�LQ�WKH�
������]LS�FRGH�ZDV������������LQFOXGHG�5RWRQGD�:HVW�DQG�*URYH�&LW\���5HVLGHQWV�
KDG�DFFHSWHG�WKDW�&29,'�ZDV�DQ�RQJRLQJ�WKUHDW�EXW�ZLWK�DSSURYDO�RI�YDFFLQHV�E\�WKH�
IHGHUDO�)RRG�DQG�'UXJ�$GPLQLVWUDWLRQ��WKHUH�ZDV�KRSH�WKDW�E\�WKH�HQG�RI�������WKH�
WKUHDW�ZRXOG�EH�EHKLQG�WKHP����� 

 
7KH�2QH�%ORRG�%LJ�5HG�%XV�ZLOO�EH�DW�WKH����
0DULQD�3DUNLQJ�ORW�LQ�IURQW�RI�WKH�5RWRQGD�:HVW�
+LOOV�&RXQWU\�&OXE������5RWRQGD�&LUFOH��RQ�
7KXUVGD\��-DQXDU\���VW��������IURP������DP�WR�
�����SP�� 
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����� 

5RWRQGD�:HVW�$VVRFLDWLRQ�LV�6HHNLQJ� 

$�)HZ�*RRG�&RPPXQLFDWRUV 

%\���&RQQLH�6PLWK 

7KH�5RWRQGD�:HVW�$VVRFLDWLRQ�LV�VHHNLQJ�D�QXPEHU�RI�UHVLGHQWV�ZLWK�H[SHULHQFH��LGH�
DV�DQG�HQWKXVLDVP�WR�VHUYH�DV�YROXQWHHU�FRPPLWWHH�PHPEHUV�LQ�DUHDV��VXFK�DV�DFWLYL�
WLHV��DTXDWLFV��FRPPXQLFDWLRQV��GHHG�UHVWULFWLRQV��HOHFWLRQV��RU�UHVLGHQWLDO�PRGLILFD�
WLRQV�� 

5HVLGHQWV�ZKR�DUH�LQWHUHVWHG�LQ�VHUYLQJ�RQ�D�FRPPLWWHH�PD\�VXEPLW�WKHLU�LQWHUHVW�E\�
FOLFNLQJ�WKLV�OLQN���KWWSV���ILOHV�FRQVWDQWFRQWDFW�FRP�������H������ED�EEEH-H���-����
-D���-HE������HEE��SGI����7KH\�PD\�WKHQ�VHQG�WKH�IRUP�YLD�HPDLO�WR�$VVRFLDWLRQ�
0DQDJHU�'HUULFN�+HGJHV�DW�'HUULFN#URWRQGDZHVW�RUJ�RU�GURS�LW�RII�DW�WKH�DGPLQLVWUD�
WLYH�RIILFH������5RWRQGD�&LUFOH��&KDLUV�RI�WKH�FRPPLWWHHV�ZLOO�EH�VHQW�WKH�DSSOLFDWLRQV�
IRU�WKHLU�UHYLHZ��$SSOLFDWLRQV�UHFHLYHG�E\�-DQXDU\���������PD\�EH�FRQVLGHUHG�DW�WKH�
-DQXDU\����ERDUG�RI�GLUHFWRUV�PHHWLQJ��$�VKRUW�VXPPDU\�RI�HDFK�FRPPLWWHH¶V�DFWLYLWLHV�
PD\�EH�IRXQG�RQ�WKH�5:$�ZHEVLWH�–�ZZZ�URWRQGDZHVW�RUJ��� 
 
&RPPXQLFDWLRQV�&RPPLWWHH�-�.DUHQ�+DUYH\��&KDLUSHUVRQ 
(QMR\�ZULWLQJ"�0D\EH�\RX¶UH�D�ZKL]�DW�VRFLDO�PHGLD�RU�NQRZ�VRPHWKLQJ�DERXW�ZHEVLWH�
DQDO\WLFV"�,I�\RX¶YH�DQ�LGHD�DERXW�ZHEVLWHV�RU�RQOLQH�QHZVOHWWHU�SURPRWLRQ��WKHQ�FRQ�
VLGHU�YROXQWHHULQJ�IRU�WKH�5RWRQGD�:HVW�&RPPXQLFDWLRQV�&RPPLWWHH� 

$FWXDOO\��HYHQ�WKH�QRQ-WHFKQLFDO�DUH�LQYLWHG�WR�SDUWLFLSDWH��DFFRUGLQJ�WR�&KDLUSHUVRQ�
.DUHQ�+DUYH\��³:H�JDWKHU�QHZV�RI�WKH�FRPPXQLW\�DQG�SUHVHQW�LW�RQ�WKH�ZHEVLWH��RU�LQ�
RXU�QHZVOHWWHU�:HVW�:D\V��ZH�WDNH�LQIRUPDWLRQ�DQG�SUHVHQW�LW�LQ�D�JRRG�ZD\��:H�DUH�
LQWHUHVWHG�LQ�ZD\V�WR�LQFUHDVH�YLHZHUVKLS�RQ�RXU�ZHEVLWH�´�VKH�VDLG��7KH�FRPPLWWHH�
PHHWV�RQ�WKH�ILUVW�:HGQHVGD\�RI�WKH�PRQWK�DW�������D�P��0DVNV�DQG�VRFLDO�GLVWDQFLQJ�
DUH�REVHUYHG�DQG�FRPPLWWHH�PHPEHUV�PD\�MRLQ�YLD�=RRP�LI�QHHGHG��&RPPLWWHH�PHP�
EHUVKLS�LV�DSSURYHG�E\�WKH�5RWRQGD�:HVW�%RDUG�RI�'LUHFWRUV� 

:HVW�:D\V�1HZVOHWWHU�-�1DGLQH�&ORXJK��(GLWRU�������������������������������������������������������
7KH�:HVW�:D\V�1HZVOHWWHU�LV�RYHUVHHQ�E\�WKH�&RPPXQLFDWLRQV�&RPPLWWHH���:ULWHUV��
SKRWRJUDSKHUV��DQG�SURRI�UHDGHUV�ZRXOG�EH�ZHOFRPH�DGGLWLRQV�WR�WKH�VWDII���(GLWRU�
&ORXJK�VDLG�VKH�LV�ORRNLQJ�IRU�LQGLYLGXDOV�ZKR�DUH�LQWHUHVWHG�LQ�VKDULQJ�5RWRQGD�:HVW�
HYHQWV��DFWLYLWLHV��HOHFWLRQV��DQG�FRPPLWWHH�PHHWLQJ�UHSRUWV�ZLWK�WKH�PDQ\�UHDGHUV�
KHUH�LQ�5RWRQGD���DURXQG�WKH�FRXQWU\��DQG�HYHQ�DURXQG�WKH�ZRUOG���� 

:HVW�:D\V�DSSOLFDQWV�FDQ�HPDLO�1DGLQH�&ORXJK�DW�ZHVWZD\V#URWRQGDZHVW�RUJ���������
3OHDVH�LQFOXGH�D�VDPSOH�RI�\RXU�ZULWLQJ�RU�SKRWRJUDSKV� 



 

� 

 

� 

������������������� 

 

 

 

 

 

:H�DOO�UHFHLYHG�RXU�&KDUORWWH�&RXQW\�WD[�ELOOV�UHFHQWO\��
DQG�IHOW�WKH�VWLQJ�RI�LQFUHDVHV�LQ�RXU�WD[HV�DQG�DVVHVV�
PHQWV�IRU�WKLV�\HDU���:H�DUH�OXFN\�WKDW�WKH�&KDUORWWH�
&RXQW\�6WUHHWV�DQG�'UDLQDJH�0XQLFLSDO�6HUYLFH�%HQH�
ILWV�8QLW��06%8���GLG�QRW�DFWXDOO\�UDLVH�WKH�DVVHVV�
PHQW���%XW�GLG�\RX�HYHU�ZRQGHU�ZKR�GHFLGHV�KRZ�WKDW�
06%8�PRQH\�LV�VSHQW"��:HOO��ILYH�UHVLGHQWV�RI�5RWRQ�
GD�:HVW�VHUYH�RQ�WKH�06%8�ERDUG�DQG�PDNH�GHFLVLRQV�WR�DGYLVH�WKH�&RXQW\�&RPPLVVLRQ�
HUV�UHJDUGLQJ�KRZ�\RXU�06%8�DVVHVVPHQW�GROODUV�DUH�VSHQW���6R��ZKR�DUH�WKH�SHRSOH�ZKR�
UHSUHVHQW�\RXU�LQWHUHVWV�WR�WKH�&RPPLVVLRQHUV"��7KH\�DUH���1LFN�.RW]DODV��&DURO�'HOXFFD��
6DP�%HVDVH��'HHQLH�%XUQV�DQG�WKH�QHZO\�DSSRLQWHG�&XUWLV�-RKQ���0U��-RKQ�ZDV�UHFHQWO\�
DSSRLQWHG�E\�WKH�&RXQW\�&RPPLVVLRQHUV�WR�UHSODFH�7KRPDV�6LNHV��ZKR�UHVLJQHG���:H�DUH�
IDPLOLDU�ZLWK�WKH�PHPEHUV�ZKR�DUH�DOUHDG\�VHUYLQJ�RQ�WKH�ERDUG��EXW�QRW�ZLWK�0U��-RKQ��VR�,�
GHFLGHG�WR�ILQG�RXW�PRUH�DERXW�KLP� 

0U��-RKQ�SUHIHUV�WR�EH�FDOOHG�&XUW���:KHQ�,�PHW�KLP��,�IRXQG�KLP�WR�EH�D�YHU\�HDV\�JRLQJ��
DIIDEOH�JX\�ZKR�KDV�D�TXLFN�ZLW�DQG�D�JUHDW�VHQVH�RI�KXPRU���+H�KDV�DQ�LQWHUHVWLQJ�EDFN�
JURXQG�LQ�ERWK�SXEOLF�VHUYLFH�DQG�SULYDWH�HQWHUSULVH�DV�ZHOO�VLQFH�KH��RZQHG�KLV�RZQ�EXVL�
QHVV���&XUW�JUHZ�XS�LQ�(YDQVYLOOH��,QGLDQD���+H�DWWHQGHG�WKH�8QLYHUVLW\�RI�(YDQVYLOOH�DQG�
JUDGXDWHG�LQ������ZLWK�D�%DFKHORU�RI�6FLHQFH�GHJUHH���+LV�PDMRU�ZDV�)LQDQFH�DQG�KLV�PL�
QRU�ZDV��3ROLWLFDO�6FLHQFH���,Q������DW�WKH�DJH�RI�����KH�ZDV�DVNHG�WR�UXQ�IRU�WKH�RIILFH�RI�
&RXQW\�$XGLWRU���+H�ZRQ�WKH�HOHFWLRQ�DQG�WRRN�RQ�WKH�UHVSRQVLELOLW\�IRU�WKH�PXOWLSOH�PLOOLRQV�
RI�GROODUV�LQ�WKH�&RXQW\�EXGJHW���,Q�������KH�VXFFHVVIXOO\�ZRQ��UHHOHFWLRQ�WR�WKH�&RXQW\�DX�
GLWRU
V�RIILFH�DJDLQ�DQG�KHOG�WKRVH�UHVSRQVLELOLWLHV�ZKLOH�DWWHQGLQJ�WKH�8QLYHUVLW\�RI�,QGLDQD�
DW�,QGLDQDSROLV�/DZ�VFKRRO�LQ�WKH�HYHQLQJV��$IWHU�JUDGXDWLQJ�IURP�/DZ�VFKRRO��KH�ZDV�DVNHG�
E\�WKH�&LW\�RI�(YDQVYLOOH�WR�VHUYH�DV�DVVLVWDQW�&LW\�$WWRUQH\�DQG�KH�GLG�VR���7ZR�\HDUV�ODWHU�
WKH�9DQGHUEXUJK�&RXQW\�&RPPLVVLRQHUV�DVNHG�KLP�WR�VHUYH�DV�FRXQW\�DWWRUQH\�VR�KH�
VHUYHG�LQ�WKDW�FDSDFLW\�ZLWK�HYHQ�JUHDWHU�UHVSRQVLELOLWLHV���,Q�������&XUW�UDQ�IRU�WKH�(YDQV�
YLOOH�&LW\�&RXQFLO�DQG�VHUYHG�DV�&LW\�&RXQFLOPDQ�IRU�IRXU�WHUPV�-����\HDUV� 

,Q�-XQH�RI�������&XUW��DQG�KLV�ZLIH�3HQQ\�PRYHG�WR�RXU�DUHD��OLYLQJ�ILUVW�LQ�5LYHUZRRG�IRU�
ILYH�\HDUV�EHIRUH�PRYLQJ�WR�5RWRQGD�:HVW�LQ�-XQH�RI��������7KH\�OLNH�WKDW�5RWRQGD�:HVW�LV�
D�GHHG�UHVWULFWHG�FRPPXQLW\�DQG�IHHO�WKDW�LW�LV�QRW�RYHUO\�UHVWULFWHG����7KH\�FKRVH�WKLV�DUHD�
EHFDXVH�LW�LV�QRW�FURZGHG�DQG�KDV�OHVV�WUDIILF���+H�DQG�3HQQ\�HQMR\�WKH�EHDFKHV��HVSHFLDOO\�
(QJOHZRRG�DQG�%RFD�*UDQGH�EHDFKHV���7KH\�DOVR�OLNH�WKH�IULHQGOLQHVV�RI�WKH�SHRSOH��KDYLQJ�
PDGH�PDQ\�IULHQGV�DW�WKH�5RWRQGD�(ONV��DQG�*XOI�&RYH�0RRVH�&OXE���3HQQ\�OLNHV�WKH�
ZHDWKHU��WKH�EHDFKHV�DQG�WKH�ZLOGOLIH��HVSHFLDOO\�WKH�ELUGV���&XUW�LV�DQ�DYLG�IDQ�RI�,QGLDQD�
8QLYHUVLW\�
V�IRRWEDOO�DQG�EDVNHWEDOO�WHDPV��+H�LV�DOVR�D�JROI�HQWKXVLDVW�DQG�ZRUNV�SDUW�WLPH�
DW�+HURQ�&UHHN�*ROI�&RXUVH�DW�WKH�EDJ�GURS�� 

0RVW�RI�0U��-RKQ
V�OLIH�KDV�EHHQ�GHGLFDWHG�WR�SXEOLF�VHUYLFH���+LV�JRDOV�DV�DQ�06%8�ERDUG�
PHPEHU�DUH�EXGJHW�RYHUVLJKW�DQG�PRQLWRULQJ�RI�WKH�SURJUHVV�RI�WKH�WKUHH�PDLQ�06%8�SUR�
MHFWV���EULGJH�PDLQWHQDQFH�DQG�UHSDLU��URDG�UHSDYLQJ�DQG�UHPHGLDWLRQ�RI�GUDLQDJH�LVVXHV���
/RRNLQJ�RYHU�KLV�TXDOLILFDWLRQV��,�ZRXOG�VD\�KH�LV�GHILQLWHO\�WKH�ULJKW�PDQ�IRU�WKH�MRE� 
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%\���'LDQH�6KDZ 



 
������� 

,JXDQDV� 
%\� 

&DUL�+DOH 
&KDLUSHUVRQ�RI�WKH�5RWRQGD�:HVW�:LOGOLIH�

&RPPLWWHH 
 
7KH�SRVVLELOLW\�RI�LJXDQDV�IDOOLQJ�IURP�RXU�
WUHHV�KDV�JDLQHG�QDWLRQDO�DWWHQWLRQ�ZLWK�RXU�
UHFHQW�FROG�WHPSHUDWXUHV�KHUH�LQ�6RXWK�
:HVW�)ORULGD���7KH�%ODFN�6SLQ\-WDLOHG��0H[L�
FDQ�6SLQ\-WDLOHG��DQG�WKH�*UHHQ�,JXDQD�DUH�
URXWLQHO\�VHHQ�LQ�5RWRQGD�:HVW��7KH\�DUH������������������ 
QRQ-QDWLYH�DQG�FODVVLILHG�DV�LQYDVLYH� 
 
7KH\�DUH�UHSWLOHV�DQG�DUH�OLVWHG�DV�KLJK-ULVN�LQYDVLYHV�DORQJ�ZLWK�WKH�S\WKRQ��DQG�WHJX�
�D�GLIIHUHQW�W\SH�RI�OL]DUG���$V�RI�-XO\�������WKHUH�ZHUH����VSHFLHV�RI�QRQ-QDWLYH�UHSWLOHV�
LQ�WKH�VWDWH�RI�)ORULGD��7KH�WHUP�³LQYDVLYH´�DSSOLHV�WR�ZLOGOLIH�WKDW�SRVH�D�WKUHDW�WR�WKH�
HQYLURQPHQW��HFRQRP\��RU�KXPDQ�KHDOWK�DQG�VDIHW\� 
 
7KHUH�DUH�WZR�GLIIHUHQW�RSLQLRQV�UHJDUGLQJ�QRQ-QDWLYH�UHSWLOHV���6RPH�SHRSOH�EHOLHYH�
\RX�VKRXOG�/($9(�7+(0�$/21(��DQG�RWKHUV�EHOLHYH�\RX��VKRXOG�(5$',&$7(�
7+(0���'XH�WR�WKH�GHVWUXFWLRQ�RI�SHUVRQDO�SURSHUW\�DQG�WKUHDW�WR�HQGDQJHUHG�VSHFLHV��
LW�LV�UHFRPPHQGHG�WR�HOLPLQDWH�WKHP�IURP�RXU�FRPPXQLW\��� 
 
������������� 
 
�/HW¶V�ORRN�DW�WKH�IDFWV�DERXW�LJXDQDV�DQG�KRZ�WKH\�DIIHFW�XV����� 
 
· 7KHUH�DUH�RQO\�D�IHZ�SUHGDWRUV�FDSDEOH�RI�NLOOLQJ�DQ�DGXOW�LJXDQD��,JXDQDV�OLYH�����

SULPDULO\�LQ�WUHHV�DQG�DUH�VKHOWHUHG�IURP�SUHGDWRUV�VXFK�DV�DOOLJDWRUV��RZOV��DQG�
KDZNV 

· ,JXDQDV�FDQ�OLYH�XS�WR�WHQ�\HDUV 
· 7KH\�ZHLJK�LQ�H[FHVV�RI����SRXQGV 
· ,JXDQDV�JURZ�WR�DSSUR[LPDWHO\���IHHW�LQ�OHQJWK� 
· 0RVW�FRVWO\�GDPDJH�GRQH�E\�LJXDQDV�LV�WR�WKH�LQIUDVWUXFWXUH�E\�WKH�GLJJLQJ�RI�EXU�

URZV�WKDW�HURGH�VLGHZDONV��IRXQGDWLRQV��VHD�ZDOOV��EHUPV��DQG�FDQDO�EDQNV 
· 7KH\�FDQ�WXQQHO�XS�WR����IHHW 
· ,JXDQDV�ZLOO�WDNH�XS�UHVLGHQFH�LQ�HPSW\�KRPHV���7KH\�DUH�FRQVLGHUHG�³FRSLRXV�

HOLPLQDWRUV´��PHDQLQJ�WKH\�HOLPLQDWH�ODUJH�DPRXQWV�RI�XULQH�DQG�IHFHV�IURP�WKH�
VDPH�RSHQLQJ�DW�WKH�VDPH�WLPH�FDXVLQJ�H[WHQVLYH�GDPDJH�WR�KRPHV�DQG�DWWLFV 

· ,JXDQDV�FDQ�GR�ERWK�H[SHQVLYH�DQG�H[WHQVLYH�GDPDJH�WR�ODQGVFDSLQJ�� 
· 7KH\�FDUU\�VDOPRQHOOD�RQ�WKHLU�VNLQ��LQ�VDOLYD��DQG�LQ�WKHLU�H[FUHPHQW 
· 7KH\�FRQWDPLQDWH�ZDWHU�VRXUFHV�DQG�FDQ�FDXVH�TXLWH�D�PHVV�LQ�\RXU�SRRO 
· ,JXDQDV�FDQ�EH�GDQJHURXV�WR�SHRSOH�DQG�SHWV���7KH\�ELWH�DQG�PD\�VWULNH�\RX�ZLWK�

WKHLU�SRZHUIXO�WDLOV���,I�\RXU�VNLQ�LV�EURNHQ�IURP�D�VFUDWFK��D�QDVW\�LQIHFWLRQ�PD\� 
�����RFFXU���3HWV�WKDW�KDYH�LQWHUDFWHG�ZLWK�WKHP�PD\�FRQWUDFW�ERWXOLVP 
· %HFDXVH�WKH\�DUH�QRQ-QDWLYH�DQG�LQYDVLYH��LJXDQDV�SRVH�D�KXJH�WKUHDW�WR�RXU����

HFRV\VWHP�DQG�WKH�EDODQFH�EHWZHHQ�DOO�OLYLQJ�WKLQJV�LQ�5RWRQGD�:HVW 

*UHHQ�,JXDQD 



 

�� 

  
 
:KDW�FDQ�EH�GRQH�WR�HOLPLQDWH�DQG�UHEDODQFH�RXU�HFRV\VWHP"����������������������������������
7KHUH�DUH�VHYHUDO�RSWLRQV� 
 
 
· ³+XPDQH�KDUDVVPHQW´�LV�DQ�RSWLRQ�WR�UHPRYH�LJXDQDV�IURP�\RXU�HQYLURQPHQW����

7KLV�FDQ�EH�GRQH�E\�VSUD\LQJ�ZDWHU�RQ�WKHP��KDQJLQJ�&'¶V�RU�RWKHU�VKLQ\�REMHFWV��
DQG�ODVWO\�FUHDWLQJ�QRLVH�WKDW�LV�QRW�SUHGLFWDEOH�OLNH�ZLQG�FKLPHV 

· 5HPHPEHU��VSUD\LQJ�DQ�DOOLJDWRU�LV�LOOHJDO�DQG�\RX�FDQ�EH�SURVHFXWHG� 
 
· +LULQJ�D�WUDSSHU�LV�WKH�PRVW�H[SHQVLYH�RSWLRQ�EXW�DOVR�PRVW�HIIHFWLYH���0DQ\�������

WUDSSHUV�ZLOO�DOVR�LGHQWLI\�ZKHUH�WKH�LJXDQDV�DUH�JDLQLQJ�DFFHVV�WR�\RXU�DWWLF�RU�
KRPH�DQG�UHFRPPHQG�PHWKRGV�WR�EORFN�HQWU\� 

 
· 7KHUH�LV�D�OLYH�WUDS�DYDLODEOH�IURP�WKH�5:$�RIILFH�WKDW�\RX�FDQ�ERUURZ���<RX�PXVW�

IROORZ�OLYH�WUDS�JXLGHOLQHV�DV�RXWOLQHG�E\�):&��,W�LV�LOOHJDO�WR�UHORFDWH�LJXDQDV�DIWHU�
WKH\�KDYH�EHHQ�WUDSSHG���7KH\�DUH�SURWHFWHG�E\�DQ�³DQWL-FUXHOW\´�VWDWXWH�� 

 
· ,W�LV�HVVHQWLDO�WKDW�LI�\RX�FKRRVH�WR�WUDS�\RX�PXVW�WDNH�WKH�OLYH�LJXDQD�WR�7KH�3HDFH�

5LYHU�:LOGOLIH�&HQWHU�ZKHUH�LW�ZLOO�EH�KXPDQHO\�HXWKDQL]HG���7KH�:LOGOLIH�&HQWHU�RI�
6RXWK�:HVW�)ORULGD�ZLOO�DOVR�WDNH�OLYH�LJXDQDV��RU�KXPDQHO\�GLVSDWFK�LW�\RXUVHOI�� 

 
· $FFHSWDEOH�PHWKRGV�DUH��VKRRWLQJ�WKHP�LQ�WKH�EUDLQ�VWHP�ZLWK�D�SHOOHW�JXQ��VWDE�

ELQJ�WKHP�LQ�WKH�EUDLQ��RU�GHFDSLWDWLQJ�WKHP��<RX�FRXOG�HQG�XS�EHKLQG�EDUV�LI�\RX�
IUHH]H�WKHP��GURZQ�WKHP��RU�SRLVRQ�WKHP���3OHDVH�NHHS�LQ�PLQG�WKH�GLVHDVHV�WKDW�
WKH\�FDUU\�LI�\RX�GHFLGH�WR�KDQGOH�DQ�LJXDQD� 

 

0H[LFDQ�6SLQ\�7DLOHG�,JXDQD 



 

+HUH�DUH�VRPH�RWKHU�LQWHUHVWLQJ�DERXW�WKH�QRQ-QDWLYH��H[WUHPHO\�LQYDVLYH�LJXDQD�RI��
5RWRQGD�:HVW� 
 
· $�IHPDOH�FDQ�OD\�DV�PDQ\�DV����HJJV�DQQXDOO\ 
 
· 7KH\�DUH�H[FHOOHQW�VZLPPHUV�DQG�FDQ�VWD\�VXEPHUJHG�XS�WR����PLQXWHV 
 
· 7KH\�KDYH�H[FHOOHQW�H\HVLJKW 
� 
· 7KH\�KDYH�H[WUHPHO\�VKDUS�VHUUDWHG�WHHWK�WKDW�DUH�GHVLJQHG�IRU�VKUHGGLQJ 
 
· 7KHLU�FODZV�DUH�H[WUHPHO\�VKDUS�DQG�GHVLJQHG�IRU�FOLPELQJ 
   
· 7KH\�FDQ�VXUYLYH�IDOOV�XS�WR����IHHW�EHFDXVH�RI�WKHLU�DUPRU 
 
· 0DOH�LJXDQDV�DUH�WHUULWRULDO�DQG�GHPRQVWUDWH�DJJUHVVLRQ�E\�EREELQJ�WKHLU�KHDGV��

DQG�IODSSLQJ�WKHLU�GHZODSV��IROGV�RI�VNLQ�MXVW�EHORZ�WKH�QHFN� 
 
· 7KH\�DUH�FRQVLGHUHG�D�GHOLFDF\�LQ�PDQ\�FRXQWULHV�DQG�WKHUH�DUH�IRONV�LQ�)ORULGD��

ZKR�GR�FRQVXPH�WKHP� 
 
/DVWO\��LW�LV�D�YLRODWLRQ�RI�WKH�GHHG�UHVWULFWLRQV�RI�5RWRQGD�:HVW�WR�KDYH�DQ\�UHSWLOH�DV�D�
SHW���,JXDQDV�DUH�LQWHUHVWLQJ�WR�ZDWFK�DQG�DUH�DFWXDOO\�TXLWH�EHDXWLIXO��EXW�WKH\�GR�QRW�
EHORQJ�LQ�RXU�FRPPXQLW\��8QIRUWXQDWHO\��WKH\�DUH�D�YLFWLP�RI�PDQ¶V�ODFN�RI�UHVSHFW�IRU�
WKH�DQLPDO�DQG�IRU�RXU�HQYLURQPHQW���%\�UHOHDVLQJ�SHWV�LQWR�RXU�HFRV\VWHP��DQ�XQEDO�
DQFH�KDV�UHVXOWHG�WKDW�SRVHV�D�WKUHDW�WR�RXU�HQYLURQPHQW��HFRQRP\��DQG�RXU��KHDOWK��DV�
ZHOO�DV�WKH�KHDOWK�RI�RXU�SHWV� 
  
3OHDVH�MRLQ�WKH�5RWRQGD�:HVW�:LOGOLIH�&RPPLWWHH���
)DFHERRN�SDJH�ZKHUH�\RX�FDQ�GRZQORDG�D�EURFKXUH�
RQ�LQYDVLYH�VSHFLHV�DQG�WKH�LJXDQD���%URFKXUHV�DUH�
DOVR�DYDLODEOH�LQ�WKH�RIILFH� 
  
  

%ODFN�6SLQ\�7DLO�,JXDQD 7UDSSLQJ�,JXDQDV 

����� 



 � 
�� 

 

&5($7,9(�&251(5 

�7KH�3KRWRJUDSKV�RI�'DYLG�3��*HVHOO 
 

 

7KLV�PRQWK¶V�&UHDWLYH�&RUQHU�IHDWXUHV�
VRPH�RI�WKH�ZRQGHUIXO�SKRWRV�RI�'DYH���
*HVHOO���5RWRQGD�:HVW�RIIHUV�VR�PXFK���
QDWXUDO�EHDXW\�IRU�XV�WR�HQMR\���:KHWKHU�
\RX�VHH�ZLOGOLIH�IURP�\RXU�ODQDL�RU�ZDON���
QDWXUH�WUDLOV�LQ�VHDUFK�RI�LW��QDWXUH�LV�����
ZDLWLQJ�WR�EH�GLVFRYHUHG��� 

'DYH�HQMR\V�ZDQGHULQJ�WKH�ZLOG�DUHDV�LQ�
DQG�DURXQG�5RWRQGD�:HVW�GLVFRYHULQJ�
ELUGV��PDPPDOV��DQG�OL]DUGV�DV�KH�SDWLHQW�
O\�VHHNV�WKH�SHUIHFW�FDPHUD�VKRW��� 

7KHVH�RZOV�ZHUH�IRXQG�DQG�SKRWRJUDSKHG�
E\�'DYH�RQ�%RXQGDU\�%OYG���� 



 

 

7KHVH�SKRWRV�ZHUH�WDNHQ�E\�'DYH�������������
DW�&HGDU�3RLQW�(QYLURQPHQWDO�3DUN� 

%DOG�(DJOHV 

�����������������7UL-&RORU�+HURQ������������������������������������������������������������������������&UDE 

���������� 



 

������������ 

 

 

 

:UHDWKV�$FURVV�$PHULFD�DW�6DUDVRWD�1DWLRQDO�&HPHWHU\ 

'HFHPEHU��������� 

 

 

 

 

 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE��,QF� 
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'RQQD�.UDEEH��3DVW-3UHVLGHQW 

/L]�0RRUH��.DWK\�(VVOLQJHU���������������������������
DQG�.DWKU\Q�*DOODJKHU 

6RPH�RI�RXU�PHPEHUV�SDUWLFLSDWHG�LQ�OD\LQJ�
ZUHDWKV�DW�9HWHUDQV¶�KHDGVWRQHV���7KHVH�
ZUHDWKV�ZHUH�SXUFKDVHG�LQ�PHPRU\�RI�ORYHG�
RQHV�E\�RXU�PHPEHUV���7KLV�HYHQW�WDNHV�
SODFH�HYHU\�'HFHPEHU�DW�WKH�6DUDVRWD������
1DWLRQDO�&HPHWHU\� 

*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE�-�����������������������
-DQXDU\����������0HHWLQJ 

7KH�-DQXDU\�PHHWLQJ�RI�WKH�*):&�5RWRQGD�:HVW�
:RPDQ¶V�&OXE�ZLOO�EH�KHOG�DW�WKH�$PHULFDQ�/HJLRQ�
3RVW�����RQ�7KXUVGD\��-DQXDU\���WK���7KH�PHHWLQJ�ZLOO�
IHDWXUH�WKH�$QQXDO�0HPEHUVKLS�$UW�&RPSHWLWLRQ�������
$UULYDO�DW�WKH�$PHULFDQ�/HJLRQ�3RVW�����ZLOO�EH���������
EHWZHHQ�������D�P��DQG�������D�P�� 

0HHWLQJ�DW�������D�P� 

/XQFK�VHUYHG�DW�������S�P� 

)RU�OXQFK�VHOHFWLRQ�DQG�UHVHUYDWLRQV��SOHDVH�FDOO�-DQH�7XPDQLF�����-���-�����������������
QR�ODWHU�WKDQ�)ULGD\��-DQXDU\��WK��� 

:H�LQYLWH�\RX�WR�MRLQ�XV�DV�D�JXHVW���<RX�PLJKW�EH�LQWHUHVWHG�LQ�MRLQLQJ���)RU�IXUWKHU�
LQIRUPDWLRQ�DQG�WR�MRLQ��SOHDVH�YLVLW�KWWS���ZZZ�JIZFURWRQGDZHVW�RUJ��RU�VHQG�DQ�HPDLO�
WR�UZZFPHPEHUVKLS#KRWPDLO�FRP 

 



 

 2XU�FOXE�ZLOO�KDYH�LWV�DQQXDO�$UW�&RPSHWLWLRQ�RQ�-DQXDU\������������
7KLV�FRPSHWLWLRQ�LV�IRU�LWHPV�FUHDWHG�E\�RXU�PHPEHUV�FRPSOHWHG�E\�
'HFHPEHU������������2XU�PHPEHUV�DUH�YHU\�WDOHQWHG�LQ�SDLQWLQJ��
VHZLQJ��FURFKHWLQJ��SKRWRJUDSK\��MHZHOU\�PDNLQJ��HWF���,W¶V�DOZD\V�H[�
FLWLQJ�WR�VHH�DOO�WKH�EHDXWLIXO�HQWULHV���:LQQHUV�ZLOO�WKHQ�EH�HQWHUHG�LQ�
*):&�)/�'LVWULFW�DQG�6WDWH�&RPSHWLWLRQV� 

5::&�0HPEHU�$UW�&RPSHWLWLRQ 

7RJHWKHU�6DYLQJ�/LYHV��*):&�5RWRQGD�:HVW�:RPDQ¶V�&OXE�DQG�5RWRQGD�*ROI������
2QH�%ORRG�'ULYH�GDWH�LV����7KXUVGD\��-DQXDU\����������������DP�WR������SP� 

 
7KH�*):&�5::&�LV�ZRUNLQJ�WR�KHOS�DOOHYLDWH�WKH�
FULWLFDO�QHHG�IRU�EORRG�IRU�SDWLHQWV�GXULQJ�WKH�&29,'�
3DQGHPLF���7KH�2QH�%ORRG�%LJ�5HG�%XV�ZLOO�EH�DW�
WKH�0DULQD�3DUNLQJ�ORW�LQ�IURQW�RI�WKH�5RWRQGD�:HVW�
+LOOV�&RXQWU\�&OXE������5RWRQGD�&LUFOH��RQ�7KXUVGD\��
-DQXDU\�����������IURP������DP�WR������SP�� 

 
7R�VFKHGXOH�DQ�DSSRLQWPHQW�FRQWDFW�������
(OOHQ�/DQJ�����-���-���������������������������
JUDPP\ODQJ#JPDLO�FRP 
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7+(�52721'$�8.8/(/(�%$1' 

%\���1DGLQH�&ORXJK����������������������������������������������
3LFWXUHV�E\���'DYH�3XODVNL 

 

7KLV�PRQWK¶V�LVVXH�EHJLQV�D�:HVW�:D\V�VHULHV�RI�DUWLFOHV�IRFXVLQJ�RQ�WKH�PDQ\�FOXEV�
DQG�DFWLYLWLHV�WKDW�DUH�RIIHUHG�DW�WKH�&RPPXQLW\�&HQWHU�IRU�5RWRQGD�:HVW�5HVLGHQWV���
7KHVH�HQMR\DEOH�FOXEV�DUH�DOZD\V�ORRNLQJ�IRU�QHZ�PHPEHUV��VR�PDNH�VXUH�WR�IROORZ�WKLV�
VHULHV�WR�ILQG�WKH�FOXE�WKDW¶V�ULJKW�IRU�\RX� 

7KH�5RWRQGD�8NXOHOH�%DQG�ZDV�IRUPHG�LQ�2FWREHU�RI������E\�'RXJ�1HZSRUW��ZKR�VWLOO�
JXLGHV�DQG�OHDGV�WKH�JURXS�WRGD\���0HPEHUVKLS�LQFOXGHV�SHRSOH�ZKR�DUH�MXVW�OHDUQLQJ�WR�
SOD\�WKH�XNXOHOH�WR�SHRSOH�ZKR�DUH�ZHOO-DFFRPSOLVKHG�SOD\HUV���7KH�UHOD[HG�DWPRVSKHUH�
FUHDWHG�E\�'RXJ��DOORZV�HYHU\RQH�WR�SOD\�DQG�WR�OHDUQ�DW�WKHLU�RZQ�SDFH��� 

7KH�XSEHDW�PXVLF�WKDW�LV�SURYLGHG�E\�'RXJ��NHHSV�WKH�FODVV�IXQ�DQG�KLJKO\�PRWLYDWLQJ�����
(DFK�ZHHN�WKH�JURXS�VWDUWV�RII�E\�SUDFWLFLQJ�UHFHQWO\�DGGHG�VRQJV���7KHQ�HDFK�SOD\HU�
FKRRVHV�D�IDYRULWH�IURP�WKH�JURXS¶V�FDWDORJ�RI�����VRQJV�IRU�WKH�JURXS�WR�SOD\���<RX�DUH�
QHYHU�DVNHG�WR�SOD\�RU�VLQJ�DORQH���7KHUH�DUH�SOHQW\�RI�HDV\�VRQJ�FKRLFHV�LQ�WKH�VRQJ�
FDWDORJ���)RU�H[DPSOH��WKUHH�VRQJV�XVH���FKRUGV��WZHQW\-VHYHQ�VRQJV�XVH���FKRUGV��DQG�
WKLUW\-VL[�VRQJV�KDYH���FKRUGV��� 

3OD\LQJ�DQG�VLQJLQJ�ZLWK�WKH�JURXS�TXLFNO\�EXLOGV�FRQILGHQFH���6RRQ�\RX�DUH�SOD\LQJ������
IRU�IULHQGV�DQG�IDPLO\���7KH�5RWRQGD�8NXOHOH�JURXS�KDV�SHUIRUPHG�LQ�WKH�5RWRQGD���������
&KULVWPDV�3DUDGH�DQG�KDV�EHHQ�DVNHG�WR�SOD\�IRU�D�ORFDO�DGXOW�KRPH�� 

 

��� 

 

 

 

 

3UDFWLFLQJ�RQ�WKH�VLGH�SRUFK�RI�WKH�&RPPXQLW\�&HQWHU 



 
�� 

 

 

��� 

 

*URXS�VL]H�YDULHV�IURP�ZHHN�WR�ZHHN������������������������������������������
+HUH�DUH�WKH�SOD\HUV�WKDW�ZHUH�WKHUH�IRU�SLFWXUH�GD\� 

'RXJ-����������������
/HDGHU�RI�*URXS 

0LNH 6WHYH 'HEELH 

3DP 
1DGLQH %RQQLH 

&KXFN 

 

7KH�5RWRQGD�8NXOHOH�%DQG�LQ�5RWRQGD¶V�&KULVWPDV�3DUDGH����� 

 

7KH�JURXS�PHHWV�HYHU\�0RQGD\�IURP���SP�WR������SP�DW�WKH�&RPPXQLW\�&HQWHU��������
&XUUHQWO\��WKH�JURXS�LV�SOD\LQJ�RQ�WKH�SRUFK�RI�WKH�&HQWHU�GXH�WR�&29,'�UHVWULFWLRQV�����
%XW�KRSHIXOO\�VRRQ��WKH\�ZLOO�EH�EDFN�LQ�WKH�PDLQ�PHHWLQJ�URRP���)HHO�IUHH�WR�VWRS�E\�DQG�
VLW�LQ�WR�OLVWHQ�WR�D�VHVVLRQ��RU�EULQJ�D�XNXOHOH�DQG�MRLQ�LQ������������������������������������������������������������������������������������������������������������������
,I�\RX�ZRXOG�OLNH�PRUH�LQIRUPDWLRQ�FRQWDFW�'RXJ�DW���UXEURWRQGD#JPDLO�FRP� 



 

�� 

7KLV�\HDU�D�FRQWHVW�ZDV�KHOG�IRU�³7+(�%(67�'(&25$7('�+2/,'$<�+20(6´�LQ�����
5RWRQGD�:HVW���7KH�LGHD�ZDV�WKH�EUDLQFKLOG�RI�/RUDK�DQG�.HQ�6WHLQHU���3UL]HV�ZHUH�
VSRQVRUHG�E\�WKH�6WHLQHUV�DQG�E\�0LFKHOOH�(EHUOH\�ZKR�LV�D�UHDO�HVWDWH�DJHQW�ZLWK��3DU�
DGLVH�([FOXVLYH�5HDOW\���)LUVW�SODFH�UHFHLYHG�������DQG�D�����+RPH�'HSRW�JLIW�FDUG���
6HFRQG�SODFH�UHFHLYHG������DQG�D�����+RPH�'HSRW�JLIW�FDUG���7KLUG�SODFH�UHFHLYHG�
�����DQG�D�����3XEOL[�JLIW�FDUG��� 

&21*5$78/$7,216�72�7+(�:,11(56� 

 

�$1'�7+(�:,11(56�$5(« 

%\�'LDQH�6KDZ 

3KRWRV�E\�'DYH�3XODVNL 

),567�3/$&( 

'DOH�DQG�$P\�9RJHO 

���7RXUQDPHQW�5RDG 

 

6(&21'�3/$&( 

%LOO�DQG�<YRQQH�1HU\ 

����6SRUWVPDQ�5RDG 

 

7+,5'�3/$&( 

3DWWL�&RZLQ�DQG�&DUL�+DOH 

���0DULQHU�/DQH 
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&5($7,9(�&20081,7<�&251(5 

,I�\RX�ZRXOG�OLNH�WR�KDYH�\RXU�SRHP��VKRUW�VWRU\��RU�SKRWRJUDSK�SXEOLVKHG� 

LQ�RXU�:HVW�:D\V�QHZVOHWWHU��VHQG�LW�WR� 

ZHVWZD\V#URWRQGDZHVW�RUJ 

3XW�³�&UHDWLYH�&RPPXQLW\�&RUQHU´�LQ�WKH�VXEMHFW�ILHOG 

�,QFOXGH�\RXU�QDPH�DQG�\RXU�5RWRQGD�:HVW�VHFWLRQ��3LQHKXUVW��%URDGPRRU��HWF�� 

 

  

'HDU�5HDGHUV� 

7KDQN�\RX�IRU�VSHQGLQJ�SDUW�RI�\RXU�GD\�
UHDGLQJ�WKH�:HVW�:D\V�1HZVOHWWHU� 

:H�KDYH�VRPH�SUHWW\�ZRQGHUIXO�SHRSOH�ZKR�
ZRUN�KDUG�WR�EULQJ�WKLV�QHZVOHWWHU�WR�\RX� 

3OHDVH�WDNH�D�PRPHQW�WKH�QH[W�WLPH�\RX�DUH�
YLVLWLQJ�RXU�ZHE�SDJH�WR�VLJQ�XS�IRU�RXU�

QHZVOHWWHU�DQG�RWKHU�XSGDWHV��� 

2QFH�\RX�VLJQ�XS��WKH�LWHPV�\RX�FKHFNHG�ZLOO�
EH�DXWRPDWLFDOO\�VHQW�WR�\RXU�HPDLO�� 

7KH�VLJQ�XS�VKHHW�RQ�WKH�OHIW�LV�ZKDW�WR�ORRN�
IRU�RQ�WKH�ZHEVLWH���,W¶V�ORFDWHG�DW�WKH�ERWWRP�

RI�WKH�+RPH�3DJH��� 

7KDQN�\RX� 

�� 


